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Securities Offered to the Public During the Third War Loan, September 1943 


Table 1.- Comparison of Various Features of Securities Offered 





Feature 


Securities offered on continuous sale 





United States savings bonds 


Treasury savings notes 





Series E 


Series F 


Series G 


Series C 





Issue date......++. 


lst of month in which 
payment is received 


lst of month in which 
payment is received 


lst of month in which 
payment is received 


lst of month in which 
payment is received 











Maturity......s+66. 10 years 12 years 12 years 3 years from issue date 
Issue price........ 75 7 100 100 
Maturity value..... 100 100 100 100 plus accrued interest 





Interest.... 


seat eee 


Accrues to provide 
approximately 2.9% com- 
pounded semi-anmally if 
held to maturity; lesser 
yields if redeemed at 

earlier dates (See 


Accrues to provide 
approximately 2.53% com- 
pounded semi-anmally 
if held to maturity; 
lesser yields if re- 

deemed at earlier dates 


2% per annum, paid 
semi-anmally. Redemp- 
tion values cut back 
below 100 to provide 
lesser yields if re- 
deemed before maturity; 
but redeemable at par 


Accrues to provide 
approximately 1.07% com- 
pounded semi-annually if 

held to maturity; lesser 

yields if redeemed for _ 

cash cr tendered in pay- 
ment of taxes at 





Table 2) (See Table 2) in event of death earlier dates 1/ 
(See Table 2) (See Table 2) 
Callability by None None None None 


Treasury........- 





Redeemability by 
owner prior to 
Maturity......++.+ 


At any time 60 days 

after issue date with- 
out notice, at stated 
redemption values 


On 1st of any month 
6 months after issue date 
on i month's notice, at 
stated redemption values 


On 1st of any month 
6 months after issue date 
on 1 month's notice, at 
stated redemption values 


Yor cash, at any time 6 months 
after issue date (for tax pay- 
ment, at any time 2 months 
after issue date) without 
notice, at stated redemp- 




















(See Table 2) (See Table 2) (See Table 2) tion values 1/ (See Table 2) 
Negotiability...... None None None None 2/ 
Eligibility as col- May be pledged as col- 
lateral for loans None None None lateral for loans from 
banking institutions 
Ee — regis- Registered only Registered only Registered only xy 
Class of purchasers All except commercial All except commercial 
who may subscribe Butane gevetes: aly banks 4/ banks 4 = 
Limit on annual % 000 maturity value $100,000 issue price $100,000 issue price Nene 
purchases........ $3,750 issue price) jointly with Series @ jointly with Series F 
Minimum denomina- $25 maturity value $25 maturity value 
CLON. wwe vceencves $100 $1,000 


($18.75 iseue price) 


($18.50 issue price) 





Method of offering 
to nonbanking in- 
Vestors....ssseee 


On continuous sale 


On continuous sale 


On continuous sale 


On continuous sale 








Method of offering 
to commercial 
banks 4/......... 





Not offered 





Not offered 





Not offered 





On continuous sale 








(Continued on following page) 



















































































: 3 
Securities Offered to the Public During the Third War Loan, September 1943 - (Continued) 
Table 1.- Comparison of Various Features of Securities Offered - (Continued) 
Other securities offered during September 1943 
Feature ; 
Treasury bills 5/ 7/8% certificates 2% bonds 2-1/2% bonds 
Issue date......... Weekly September 15, 1943 September 15, 1943 September 15, 1943 
Maturity......e..e- 91 days September 1, 1944 September 15, 1953 December 15, 1969 
On discount basis at prices 
determined by competitive 
bidding or, for tenders 
to $100,000, at a fixed price 
Issue price........| of 99.905 per 100 face value 100 plus accrued interest 100 plus accrued interest 6/ 100 plus accrued interest 6/ 
equivalent to a 1d basis 
of approxinately 3/8 of one per- 
cent per annus 
Maturity value..... 100 100 100 100 
Int t Accrues to par from discount 1/8% per annum payable semi- 2% per annum payable semi- | 2-1/2% per annum payable semi- 
nterest....seceees price enmually annually enmally 
Callability by Decess d 
TreaSUury....sseee me me Septeshes, 35,2088 ber 15, 1964 
None, except that bonds owned 
decedent at time of 
Redeemability by ly death 
owner prior to mee ame mone canna Sitpin aes ee ents 
maturity......++. purpose of paying Federal 
estate taxes 
a Transferable, but commercial 
Negotiability...... Complete Complete Complete banks may not purchase until 
September 15, 1953 4/ 
Eligibility as col- 
ieteral Sep bane Complete Complete Complete Complete 7/ 
Bearer or regis- é Bearer, no Bearer . 
’ coupons attached Bearer, cou attached » coupons attached; or | Bearer, coupons attached; or 
cach osebsacd ~— registered registered 
— BE gn ts aul All except commercial banks 4/ | All except commercial banks 4/| All except commercial banks 4/ 
Limit on annual 
purchases........ Hone Hone Hone Hone 
Minimum denomina- 
ois yim: $1,000 $1,000 $500 $500 
Method of offering By cash subscriptions allotted | By cash subscriptions allotted | By cash subscriptions allotted 
to nonbanking in- By request for tenders in full; books open September 9 | in full; books open September 9/ in full; books open September 9 
Vestors....sseees antil close of drive until close of drive until close of drive 
Method of offering 
to commercial By request for tenders Not offered Not offered Mot offered 
1/ If inscribed in the name of a bank accepting demand deposits, 4/ A comercial bank is defined for this purpose as one which accepts 
cash payment at or before maturity will be made only at par. demand deposits. 
However, if a note is acquired by any such bank through for- 5/ Treasury bills, although offered to eo during September 1943, 
feiture of a loan, cash payment will be made at per plus ac- are not considered a part of the Third Loan. 
tt to the month in which so acquired. 6/ Om individmel subscriptions of $1,000 or less, no accrued interest 
The notes may be transfetred by a corporation to its subsidi- will be charged during the period of the drive. 
ary providing that it owns at least 50 percent of the stock T/ A commercial bank acquiring such bonds before September 15, 1953 
with voting power of such subsidiary. through failure of a loan to be paid at maturity will be required to 
3/ These notes are not registered but the name and address of the @ispose of the boride. 
purchaser are inscribed thereon. 
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Securities Offered to the rupiic During the Third War Loan, September 1043 - (Continued) 
Table 2.- Redemption Values and Investment Yields of 
United States Savings Bonds and Treasury Savings Notes 
PART A - UNITED STATES SAVINGS BONDS 
Approximate investment yield Approximate investment yield 
Redemption values on price from issue on current redemption value 
of $100 bond date to beginning of each from beginning of each half- 
Period after half-year period year period to maturity 
issue date 
Series E | Series F | Series G 
Issue (Issue (Issue Series E | Series F | Series G || Series E | Series F | Series G 
price-$75) | price-$74)iprice-$100) 
| (Percent) (Percent) 
Lees than 1/2 year........seeerecees $75.00 Not redeemable 0.00 Ghee case 2. 2. 2. 
1/2 to 1 aS ee ae REE 25 BS 7-90 #98. 60 0.99 6.08 0.10 3:05 / 26h BU 2:82 Y 
- BRPOcccvacsccccesecesses . e ‘ e ° e ‘ ° ° 
1-1/2 to 2 oars Ceccccccccrccccesoes -00 74.50 96.90 85 45 a 3°38 re et 
OD Qe BeB SE PONSGe cc cccccccccccccsese 76. 74. 96.20 ° -61 -61 36 2.91 2.94 
pop? youve eaeenes seipuscatbece 17:80 T5:to oe 1:08 ‘B ‘2B 3b 3.29 <3 
- @OPB.cccccccees grecccoce e ° ° ° e ° ° ° e 
3-1/2 to & cane ST chVahedenaeeshnbad po 76.70 94.80 ithe 1.03 1.04 3:28 3.15 3.20 
& to 4-1/2 Pvt Secekecssicccocece 80.00 -60 4, 1.62 1.1 1.20 a +20 26 
B Steaeg reme Secchessssst ee) He) RB] be] Ee) ip) | LB 
Boccccccccccccsccscces . . . . ° ° 0 . . 
Verve 6 eate Dhashedecesetbanadees 83.00 80.90 95.20 1.85 1.63 1. 4,18 3°55 $35 
0 GeREe BOO, no0dn ced icescsaedae 84.00 62.20 95. 24 1.76 8 442 2 ° 
BOTs | sememagpeseetage ee) 8) BB] RB] Le] LB | ke | ee | 
7 CO TaBSE FEBTSs cccccvccccccvcccese 88.00 -80 96.10 Ht 1. 1.98 4,31 3.32 3-23 
7-1/2 to B yoars....... es eecccwesces 90.00 86.10 96.40 &. 2.03 2.05 4,26 3.35 3.3 
Ok BAR NR oo 23.04 cen ccecntacas 2.00 87.40 6.70 2. 2.0 2.12 4.22 40 ° 
$172 to (reget epeREEpPH GIT 38:00 38:70 31:09 2:8} 21h e118 || 8:37 3206 3:08 
° FORPBe co cciccccccccccccccs ° ° ° . e 2.2 ° ° . 
EY SiN MR, acces decesecheces 98.00 91.40 ahé o:bs 3:26 2:99 4.08 33 3:51 
10 GO 10-1/2 years. .....sceeeecccces 100.00 2. ° 2. 2.2 2.31 -72 -60 
10-1/2 ce ae Reueeenbstebiewe ll wonwad 34.50 34:30 9 2 2 2.35 25 37 
BS Ge Sie SO Psqaxdccccoccceseses sééace 96.20 98.60 . 2. 2. 39 3:92 3:38 
DRG GN Ge DOb dbs cnccaebececss. | |: veeqee 98.00 99.20 ‘ 2.46 2. 08 -13 
BA FORRScccccccccccccccscccscsccesce | § sevcce 100.00 100.00 e 2.53 2.50 econ cece 
PART B - TREASURY SAVINGS NOTES, SERIES C 
Appro Approximat Approximat 
———_ investment yield ————, savaseuea 3 yield 
Tax-payment yield on ya ae Tax-payment yield on pwned 
Period after rene om a ’ eemeee gunee or redemption Period after ee — S or redemption 
issue date of $1,000 date to values from issue date of $1,000 date to values from 
note beginning of beginning of note beginning of beginning of 
each monthly b= a each monthly aa ee 
paeees maturity pavaesd maturity 
(Percent) (Percent) (Percent) (Percent) 
Less than 1 month|Not redeemable; _......... 1.07 / 
1 to 2 months....|Not redeemable -60 1.08 19 to 20 months..| $1,014.20 . 89 1.26 
2 to 2 months....| $1,001.00 ¥ -60 1.09 20 to 21 months.. 1,015.20 92 . 1.26 
3 to 4 monthe....| 1,001.50 ~60 1.11 21 to 22 monthe.. 1,016.20 -92 1.27 
4 to 2 months 1,002.00 y -60 1.12 22 to 23 monthe.. 1,017.20 3 1.28 
2 to 6 months 3,008.99 -§0 1.14 23 to 24 months... 1,018.20 1.28 
to 7 months 1,003. . 1.16 24 to 25 months.. 1,019.20 95 1.29 
to 8 months.. 1,003.80 -65 1.17 25 to 26 monthes.. 1,020.30 9 1.2 
H to 9 months.. 1008, 60 -69 1.17 26 to 27 months.. 1’0e1.40 3f ies 
9 to 10 months 1,005.40 -72 1.18 27 to 26 months.. 1,022.50 -99 1.29 
10 to 11 months.,| 1,006.20 74% 1.19 28 to 29 months.. 2,083.6 1.00 1.29 
11 to 12 months.. 1,007.00 -76 1.20 29 to months. . 1,024.70 1.01 1.29 
12 to 13 months.. 1,007.80 78 1.21 30 to 31 months.. 1,025.80 1.02 1.29 
13 to 14 months.. 2.008. 78 -60 1.22 22 to months. . 1,026.90 +3 1.29 
14 to 3 months. . 1,009. 82 1.22 2 to months. . 1,028.00 ™ 1.2 
15 to 16 months..| 1,010.50 8h 1.23 33 to 34 months.. 1,029.10 1.05 1.2 
16 to if months..| 1,011.40 -— 1.24 4 to months. . 1,030.20 1.0 1.28 
17 to 18 months.. 1,012. e +i 35 & months.. 1,032.30 1. 1.26 
18 to 19 months.. 1,013. 88 1.2 months........ 1,032. a eS es 
Approximate investment yield for entire period from 2/ May be redeemed only for tax payment. 


issuance to maturity. 











SUMMARY OF FISCAL STATISTICS 











Budget Receipts and Expenditures 


(In millions of dollars) 



























































































































































Seoct cant. Complete fiscal years, 1940 to 194% 
fiscal years 19k2 to 1ghy Actual or se 
Change Actual | Actual 
whe | ages | rpm | 299 7 agho | agen | ashe | agh3 | argh | 192 80 | 1983 te. 
guy 1943 | 1944 2/ 
Receipts: 
Internal reveme: 
Income and profite taxes 2/..........+++++ Bu 273 1,255 +982 2,125 | 3,470 7,960 | 16,094 31,962 | %8,133 | +15,868 
Employment taxes. ........-++seeseeeeees eee 4g 53 4g 5 833 925 1,186 | 1,498 2,094 +312 +596 
Miscellaneous internal revenue }/..... See 266 416 512 +96 2,345 | 2,967 3,847 | 4,553 4,935 +706 +382 
QeREER cncincdcdvcccddeveccessvccatos sonvewse 37 ou 3 +9 349 392 389 324 334 -65 +10 
Other receipts........+.++ coecccsceccoces see 19 28 201 +173 273 515 286 9164/| 1,026 +631 +109 
Total receipts.........+.+0++ dncecnescedats 456 794 2,088 | +1,254 5,925 | 8,269 13,668 | 23,385 40,350 | *9,717 | 416,965 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/... 43 47 41 -6 5368 661 869 | 1,103 1,632 +2354 +529 
Post-war credits for excess profits tax, 
Victory tax, O66. .....ceeeccecccsceccees - - 7 - - - - - 570 - +570 
WeG POSMRNR. <0 vcddsccccecccevescouscocesecs 413 747 2,007 | +1,260 5,387 | 7,607 12,799 | 22,282 38,148 | 49,463 | +15,866 
Expenditures: 6/ .. 
War activities: 
it OR id sc cucddcricicewesscanvenee 518 2,861r| 3,808 +947 667 | 3,678 14,070 | 42,265 56,000 | 28,195 | 413.735 
Wavy Department... ......:.secesceeceeseenes 362 1,103 1,898 +795 891 | 2,313 8,580 | 20,888 28,000 | 12,309 | *7,112 
Miscellaneous war activities.............. 87 534r 726 +192 99 310 3,362 | 8,955 23,000 | *5,594 | #4, 045 
Total war activitios...........sseeseesees 967 4uogr| 6,432 | 41,934 1,657 | 6,301 26,011 | 72,109 97,000 | *46,098 | +24,891 
Veterans’ Administration J/.........-+++. a 46 52 45 -7 557 563 556 602 887 +47 +285 
Public Works 8/......cseeccscscecveevecees me 62 ors 33 -21 950 738 680 543 47u -137 -69 
Aid to agriculture 9/.......seccceeesseceees 94 93 70 -23 1,559 93710/| 1,225 | 1,163 gu1 -61 -222 
Social Security program 11/.........+se++0+- 111 192 220 +28 513 588 659 735 766 +76 +31 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration 12/....... 106 Sir y ar) 1,572 | 1,37% 970 299 ~ -671 -299 
Tederal Tmer, Relief Administration ’ 
and Civil Works Administration.......... - - ~ - 1 - - = * o « 
Civilian Conservation Corps........+sessses+ 21 7 ° -7 283 257 163 18 - -145 -18 
Interest on the public debt........++. eesces 25 35 68 +33 21,042 | 1,111 1,260 | 1,808 2,700 +S +892 
CUS. BB. oc cocicndiccdecssdcccccscccssebecds 167r 176 240 +h 866 eh 873 901 1,266 +29 +367 
Total expenditures 6/.........+e-+ee0+ Coveet 1,998 5,160 7,112 | *1,952 8,998 [12,711 32,397 |78,179 |10%,036 | 445,782 | *25,857 
Met tudget deficit 6/..........cecccceeeeseees 1,185 4,413 5,105 +62 3,612 | 5,103 19,598 | 55,897 65,888 |+36,300 | *9,991 
Source: Daily Treasury Statements, except as noted. Service Life Insurance Fund. 
r Revised. 8/ Includes Public Works transactions classified as Revolving Funds 
* Less than $500,000. (net). 
L/ Based upon Budget estimates revised as of August 1, 1943. 9/ Includes Aid to agriculture transactions classified as Revolving 
2/ Includes unjust enrichment tax and vic tax. Beginning July, Pands (net); expenditures of the Department of Agriculture clas#i- 


1943, includes tax withheld by employers 
For details see following chapter on Receipts and Ex- 
penditures and Appropriations, Table 2. 

Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers' and retailers’ excise taxes, and estate taxes. 
Includes approximately $450 millions of deposits ty War Department, 


of 1943). 


.-s 


Current Tax Payment Act 


Navy Department, and U, 5. Maritime Commission as excessive profits 
om renegotiation of war contracts, and $10 millions representing 
repayment of smounts paid to Commodity Credit Corporation for capi- 


tal impairment. 


Ree 


Yor explanation, see tables in next chapter on Social Security pro- 


gran. 
Excludes expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of law. 
Includes expenditures classified as transfers to trust accounts, 


etc., for the Adjusted Service Certificate Fund and the National 


fied as Departmental in the Daily Treamury Statement; and Agricul- 
tural Marketing Administration transactions classified as trans- 
fers to trust accounts, etc. 


10/ Represents gross expenditures of $1,252 millions less repayments of 


a/ 


a/ 
ay/ 


U. S. investments in capital funds aggregating $315 millions. 
Includes expenditures classified as transfers to trust accounts, etc. 
for the Railroad Retirement Account and the Railroad Unemployment 
Insurance Administration Fund. Excludes expenditures made by Office 
for Emergency Management, War Manpower Commission (U. S$. Employment 
Service) under euthority of the Social Security Act. 

Beginning July 1942 expenditures for National Youth Administration 
are shown under War activities. 

Includes departmental expenditures not otherwise classified and ex- 
penditures classified as transfers to trust accounts, etc., for Gov- 
ernment employee retirement and insurance funds. 








































































































































































































7 
Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 
eae of Se oh End of fiscal years, 1940 to 1944 
LS ce “ Actual | Betimated }/ Change 
3, 3, 2.) . Actual Actual 
oa 1gh2 ene as" sn, Hane 30,| Jane 30,|Jane 30,\Jene 30, June 30, Jane 30, 1ghe Jane 30, 1943 
1943 | 1940 | 1942 | 1942 | 19h3 1944 to actual | to estimated 
‘ June 30, 1943 Jane 2 19h 
Securities issued by the United States 
Interest-bearing debt: 
aseee 37.713 826 | 98,613 | +44 34,436 | 37.713 | 50,573 | 95,320 +4 
picaiecks i cevedesebelignlae ; ‘ : . 3 ; 5, i 
pode pevcecvas poececod ee ‘ 3a. 783 3,169 pres sabe 4,555 | 13,510 | 29,200 png ¥ 
Total public issues........... seecees| WO,OML | 68,909 |128, 182 | +60,213 | 37,602 |N2,067 | Os, 083 |i2, 509 a Ds |  °»x«+ 
Special isques..........se.++ ccccccccce| 6,328 | 8,125 | 11.456 | *3,331|) 4.775 | 6,220 | 7,885 | 10,871 +2,986 a 
Total interest-bearing debt.........++.| 48,905 | 76,05 |1m0.236 | *63,50N | We, 376 | Ne, 387 | 71,908 |135,380 +3, m2 
Matured debt and debt bearing no 
Anterest......seecsccereres bGoeceseses 5us 1,266 Buy 1 57% 454 | 1,326 eal +862 2/ 
Total public debt outetanding..........++| 49,513 | 77,136 |141,52% | +64,388 | 42,968 |4s,962 | 72,422 [136,696 206,000 +64, 274 +69, 304 
———_—_ =| | [_———————_=_&bWl— —— 
Teel tae 
Interest-bearizg debt: 
“ae 6.930 | 4,514 | 3,711 ~803| 5,498 | 6,360 | 4,59] & 2/ 
nw Shasonaanapaestc Clbipe-d Sie, «7 Hight "SMR | Med Diener Mini d Be y| 2 
Total interest-bearing debt............ 6.930 | 4,952 | 3,782 -769| 5,498 | 6,360 | 4,59] 4,092 | g/ 457 2/ 
Wibietl GUIRG, .icacsdssccechacddsaten wf = 0 | eo, a 44 oe 20 8 we “11 2/ 
Total guaranteed securities outstanding..|/ 6,939 | 4.581 | 3.791 -790| 5,529 | 6,370 | 4,566) 4,100 1,206 6s -2, 894 
Total public debt and | 
Co ee g6.nge | wu.ms_|205. 35 | 63.596 | hs.96 |55.332_| 76.992 po.my6 | _2o7.m06_ | _ 63.805 +66, 10 
3 Daily Tr y Statement, except as noted. : Details not available. 
2/ Based upon Budget estimates revised as of August 1, 1943. Excludes guaranteed securities which were sold directly to the Treasury. 
Means of Financing Cash Requirements 
(In millions of dollars) 
ie aa Complete fiseal years, 1940 to 194% 
fiscal years 1942 to 194% , , Bet eT, 
1gh2 1943 1944 1940 1941 1ghe * 1943 1gu 
Amount required to be financed: 
Met budget deficit 2/.........sseeesesees 1,185 4,423 5 +105 3,612 5,203 19,598 55,697 65, 838 
Post-war credits for excess-profits tax 
and Victory tax........--.+0« outed deck - - - - - - - -570 
Net increase in General Fund balence..... - 296 - - Tee 358 6,515 - 
Net expenditures in trust accounts, . 
increment on gold, etc. Bu. dasesegstes hes 4 635 7 kg 3,506 1,862 4,694 
Total amount required to be financed..... 1,185 4,714 5.740 3,611 5.99% 23,461 4, 27% 70,012 
SS SS  __S=_:[-_ OS SSO eS S= ee 
Means of financing: 
Increase in public debt....... évbitiecedd ¢ 551 4,714 4,828 2, 528 5,994 23,4621 27% 69,304 
Net decrease in General Fund balance..... » - 912 947 - - ° 708 
Net receipts in trust accounte, 
increment on eld, etc. VY ovcce eeeee eee 599 - ad 136 = - - - 
Total amount financed. .......scccccessese 1, 4, 14 »T%O ,622 461 Oo pas 
Source: Daily Treasury Statements, as noted. Y Comprises trust accounts, checking accounte of Government agencies, 
y Based upon Budget estimates sed as of August 1, 1943. etc., increment on gold, seigniorage on silver, and miscellaneous funds 
Excludes amounts for public debt retiremente which are chargeable and t I t om gold excludes expenditures for national bank 
to the sinking fund, ete. under @ecial provisions of law. note retirements. 
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Appropriations and Net Contract Authorizations for the War 


As of July 31, 1943 


Activities Program 2/ 






































Date Publi 
nties say Title of act Appropriations Feo Boas seg 2/ 

76th Congress, Third Session 
Mar. ae Ribs. BPR. cnevccnds datbecdocevsvesesadatices iS ’ ~ 
ee a tet Rees 
May 14, 1940 508 Justice Department Appropriation Act, 19% (Title IZZ)...........cesccceceees 468,000 - 
June 11, 1940 = Heavy Department Appropriation Act, 19%)... .....cccccccceccccccsecccceecess oe 1, 171,138 ~ 
Jane 13, 1940 Military Appropriation Act, 1941. ..........cccseccccccccccccccecccccecccesece 1, a4 - 
tome 1940 3 X 00.000 ‘ 
June 26. . ee . 1, . ad 
June 26, iho sy Relief 120, 1 (sotegne Rr HERING SYS 8 0,000,000 . 
Jume 27, 1940 668 Act, eh eceersssenes Sbbe so dcesede abi cddeiees 17,656,900 ~ 
Jaly 18, ny Public Resolution ( National Bacowensrses ste ee ceeee eeeee eee ee be 
-% Suppleneatal Defense Appropriation Act, 1941.........sese00- 497,026, - 
patty 194o 99 3/ | Public Resolution (War Department - xilitary posts sequisition of land) 330 a8. 908 - 
= 8, — = Third Supplenental —y¥ a ovnagge BPvsterdastoonscesie 4 7 
Oct. a8; 1980 106 3/ | Public Resolution (national defense Sahn paaedpsspadioesGhus sansees 75,000, 000 - 
Zotal, 76th Congress, Third Session...............++ etbilebe ‘ib visneneliounid $ 8,994,015, 828 - 

Tith Congress, First Session 
Ted. 6, Joint Resolution (emergency ship construction) ..............sseceeccccccceees $ 2 500, - 
= & a 2 oa Seen Dey ate page - Wer Department) .......-...--seseees ae - 
Mer. 1, 1941 9 Urgent Deficiency Py tee es p eRowndncadbasescdtdanedesensanesecetnae oor ES - 
Mar. 17, 1942 13 Fourth Supplemental onal Appropriation Act, 1941........csseses e 1, x - 
Mar. 27, 1941 3 Defense Aid Supplemental Appropriation Act, eoccccccccces eccccccccccecos 7,000, 000,000 - 
apr. 1, 198 25 First Deficiency Appropriation Act, 19%1.........cecccccceccsccnccvcceces eee Pee 4 ~ 
Apr. 5, 1941 28 Offices Appropriation Act, 1942.........sccceccececseeces PB Gs Dh 3 « 
Apr. 2 1942 r) Supplemental National one MBG) Me Rnccsccseccess sesee Re - 
Mey 6, 1941 48 Navy Department Apprepriation Act, 1942.......ccccccccccccevccececssesvescess 3,415, 521,750 - 
May 3 1942 Tr War Department Civil Appropriation Act, 1942. ........scscccccccccccecvecccces 21-920.370 - 
May 2%, 1942 B Additional Urgent Deficiency Appropriation Act, 1981.........ccececesceeesees 168,586,000 - 
May 31, 1941 BE Treasury Department Appropriation Act, 1942. .........cccescececececccseeceses 62,193,150 ~ 
June 28, 1941 A Justice, State and Commerce Departments ation Act, 1942........e.000 227,750 ° 
June 26, 1941 Interior Department Appropriation Act, 1942.........--esee0s oecececcccces eses 035, - 
June 30, 1941 12 Military Ma: i Rednccndcesosanscceccsescocctsese socccccccece 10,384,621, 62% - 
Jaly 1, 1942 labor - Security SM BUR, MEM on sccidacdtsocceccssosaccess e 173,168,500 ~ 
Jaly 3, 1982 1 Second Deficieney om Act, 1941.....cccceeeee CEE SEA TIE 998,095, - 
Aug. 25, 1942 bred Piret Supplenental Defense Appropriation Act, 1942......... eveseeece 6,580,012, - 

Oct. 28, 1942 262 Supplemental National Defense Appropriation Act, 1942: 

EE aE 8s ciknic cacncsacbncregdvadetenaenowheeacen ‘sap 5,985,000, 000 $600,000,000 4/ 
tee. 13; 29a _ MOOD Bip avccccdsccsdcccovccesecccce LE opera evccescoccce eovece $ lie ont ot 7 eo 
Dec. 23, 1942 Si | dated Mecdbenien Ue, MdMiggtes relict, cnt Gctuce howtag.............., "510,000, ee 

Total, 77th Congress, First Session......... Hintceath ons bawnseseosseceedesane $ 49, 396,437,550 $ 660,000,000 
T7th Congress, Second Session 
Jan. 30, 1942 koe Fourth Supplemental National Defense Appropriation Act, 1942...........s.s00. $ 12,525,872, 47% - 
Ted. 7, uaa Naval Bot, IGNF BF)... nncccccccece PY TTTTITITITITTTTTTT TTT Trt 738, » 400, 000, 000 
Sie | = | Steers, "ies | “ens 

Fed. 21, 1942 4 Mirst Deficiency 35,203,321 ~ 
no a =~ po tor perteet oil onal nae #900 98,149,182 
: 2s. Sixth 18,932,128, 40,400, 000 
ya 5. a me Joint Resolution pe Riek Fmt ae Teneo - 
June 19, 1942 Joint etucation and training)....... % “ 
June 23, 1942 2b National 658, Oras Te0 150,000, 000 
June 27, 1942 30 Appropriation Act, 19% 1, 2,004 90,000,000 
July 2, 1942 Justice, State and Commerce +908, 180 - 
daly 2, 1942 2 Taterior ation Act, 1 977,370 - 
July 2, 1942 Public Lew (Federal - 35,000,000 
Jaly 2, 1942 ONT labor - Federal Security Appropriation Act, 1943 227,726, 66% - 
July 2, 1942 od Seaee Sieeenery Sapengeeeoeen Set 1ghe 10, gst ~ 
Jaly 2, 1ghe bug Militery . 1943 oe eeeeseres Pe eeereeeeereseseoreeses eeereecees 42,620,003, 7 Jaa 
pd 2, 1 >= Snot Gemkiteaseh teteet a we ay =... eeecee eee . deen. = 
A Appro priat: on ’ eeeeeeeeeesesesese , on 

Oct. 22 1942 4 Secon Supplesental National Defense Appropriation Act, 083 W ceccoeee sasees 6, eee 8 ,627,98%,505 r 6/ 

Total, 77th Congress, Second Session...........seeeceseee salidelonsianbes coves | $139,736,203,988 $11, 641,533,667 r 


























(Comtimned on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program4/ 
























































As of July 31, 1943 - (Continued) 
Date Public Net contract 
approved Lew Bo. Title of act Appropriations suthorizations 2/ 
78th Congress, First Session 
Mar. 2, 1943 3 Joint Resolution (Selective Service eee) yds ch aA Ls abe das 0d eeke $ 21,160,000 - 
Mar. 18, 1943 11 First Deficiency Appropriation Act, 1943....... van papal cunts Tee a Sesthacnonae 4,063,948 ,984 $ 2,173,719, 545 © 
Mar. 31, 1943 20 Supplemental Naval Appropriation Fy 1943..... agtant aebtackh MPT oer Teer ete 3,836,176,119 ,000, 
Apr. 29, 1943 45 Joint Resolution (farm labor progren) Velruvscavecngtion Spe sabes cus Wes beewsee 26,100,000 - 
May 7, 1943 2 Joint Resolution (Commerce Department - = training progrem)..... biesapiies 3, 500, 000 - 
June 2, 1943 War Department Civil Appropriation Act, 1944............ skbbesees siktnees ene 1,457,898 - 
June 14, 1943 70 Defense Aid Supplemental Appropriation 4 1943...... noi ekiguaiiitiaies giaeebe 6,273,629,000 - 
June 26, 1943 g0 Independent Offices Appropriation Act, 1944. ........cceseccceceeverseeeeeres 1, 395,013, 569 
June 26, 1943 92 tes SememtG Rhee Bae, WR ccikcicndca cvcncccuscnscddbcckscdsgsiicosbdsesceces 27, oy = = 9/ 5, 389,000,000 6/ 
July 1, 1943 105 te of State, Justice and Commerce Appropriation Act, “iol Sighs depen - 
July 1, 1943 108 Military Appropriation Act, 1944. ............cceeeeeeees Citi tints atisiane bowers 59, x 38.60 17) - 
July 12, 1943 129 Department of Agriculture Appropriation Act, 1944........ccseseseeeeseceeess 38, - 
July 12, 1943 132 Urgent Deficiency opriation Act, 1943........... seitiinthnddemmin cechs eos 31,9 "00 - 
July 12, 1943 133 Interior Department Appropriation Act, 1944............. ais acai tials Sitaeaescidtetesd 14,88 000 - 
July 12, 1943 135 Labor-Federal Security Appropriation Act, 1944. .........cccseseececceceeeees 307,953,500 - 
July 12, 1943 139 National War Agencies Appropriation Act, 1944...... dean inies dnbiadedesiiones 2.912.997. 288 18,000,000 
July 12, 1943 1 Second Deficiency Appropriation Act, 1943.........cccsceccecccecccessveceecs 151, 348,962 - 
Sotal, 76th Congress, Maret Seeedem.......cccccccccscccescccscctsccesecseces $105, 816,597, 728 $ 7,630,719, 545 
Summary 
Datel, Est: Commienn; Taad GameRs ia. od 5 oesnc co ceive etic sedevedeectonscaces $ 6,994,015, 828 - 
Total, 77th Congress, First Session..............06:- Lida bins ohbhatasdde aces 4g , 396,437,450 $ 660,000,000 
Total, 77th Congress, Second Session...........+...00+ ausbobebbrasnasthesses 139, 736, 203,988 11, 641,533,687 r 
Total, 78th Congress, First Session............. Sencdbads caehunte pedbebasnes 105,816, 5997, 728 7,630, 719, 545 
Permanent appropriations and net transfers from other than war activities 
GUTOR RRAEEE DOT 0. 00 oc ccc cccadocccccccecccccsens babe hdsscbnbeukdessiasee 104, 317, 536 - 
DURE GRIN, nik dbicc ccc ccksncchntgeceseckccqncees eo itedcenes chansane catwes $304, 047,572, 529 $19,932, 253,232 
I4quidations of 1940 ani prior contract authorisations....... Midetadedsccave -467 , 872, 846 - 
Total appropriations and net contract authorisations 1/............+ssseeee- $303,579 699, 683 $19,932, 253,232 
r Revised. Y/ Tmeludes $650,000 for the fiscal year 1941 and $209,440,000 for 
V Consists of appropriations and net contract authorizations available the fiscal year 1943, of which $ gulo, 000 was made immediately 


available. 
Includes $7,851,460 appropriated for the fiscal year 1942. 
Includes $30,000,000 for the fiscal year 1942 and a $172, 439. 000 
for the fiscal year 1943. In addition, $7,524,120,000 is made 
immediately available and $10,234,194,400 is included for the 
liquidation of prior contract authorizations. 
Includes actual transfer of balances of the Burem of Marine In- 
spection and Navigation from the Department of Commerce to Coast 
, Navy, in the amount of $1,153,802 in accordance with Execu- 
tive Order 9083, dated February 26, 1942. Also includes 
$3,476,479 received as war contributions under authority of the 
Second War Powers Act and deposits of advance payments made by 
foreign governments to the Defense Aid Special Fund for the pro- 
curement of defense articles amounting to $36,891,336. 


on and after July 1, 1940. Excludes: (1) authorisations of the 
Reconstruction Finance Corporation and its subsidiaries for war 3/ 
purposes, and (2) unexpended balances of appropriations on June 30, 9/ 
1940 available for expenditure in the fiscal year 1941. 
Contract mthorisations have been reduced by later appropriations 
which were earmarked in mthorising acts for this purpose. 
Public resolution number. 10/ 
Represents the net amount of contractual authority that the Presi- 
dent may mthorise the head of any department or agency of the 
Government to enter into for the procurement of defense articles, 
information or services for the government of any country whose 
defense the President deems vital to the defense of the United States. 

Includes $9,693,525,500 appropriated for the fiscal year 1942 

ated contract authorisations for the naval expansion 
program are as follows: 


ck e 








Date approved Public Lew Wo. Amount 
am a igke yh $ 2,400,000, 000 
» 1942 763 (Betimated) He 984, 505 
yo 2" 1943 92 (Zetimated) 3, 389,000,000 
$14, 616,984, 505 












































12 
Budget Recéipte and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 
; (Im millions of dollars) 
Direct and work relief 
Veterans! Ma to Social Civilian | Interest] Other | Other 
Fiscal year tote: | Aaztnte- _ agri- Security re Pree Mee weom A Conser-| on the | depart- | general 
or ‘ation | 2/ yV/ preg National Youth tion and Civil Werke| Yetie= | public | meatal | expead- 
V2 7¥ 2/ / = |aamintetration 6/ | Administration 7/ | “Ope | Sot | §/ ~s 
193¥....00- EAA Ee see | 908 507 429 - « 1,51 7 n 509 
WR odbikabachinekedan . | §.900 557 rae 90 ea - ae 621 xe 2e3 
1938. PP PSR Ay A HRS: $935 os 655 386 2 | 2-86 "95 a ™ 4 
Weeucccc | ee] oe | ae |e 3 17 : se | ee | km | am 
NN cela ahead. 7,221 557 | 900 1.23] 347 2,240 2 290 oul BY 191 
MDs cdbehbecsccsocigned 1.0% 557 890 1, 92 1,572 1 1,041 | 
WR osncxcesss Hicvadeee i 553 B 1,006 10/ 7 1.37% - Fi 2 E4 
Ns csbadpnitcans tenses 5. 5 1,092 525 370 * 1, 220 
PDs Ghadels <uvdiue dyes’ 5,595 572 as 1,052 51 299 - 18 1,608 590 197 
413 47 » T% 80 o ~ 7 3% s 1 
ji2 ¥ 47 at - va 12 
Suk, we Es 97 22 > - H a 52 12 
4Ol 6 ou * 7 16 
s/ ¥13/ 8] $ : >| gl Bt ges 
47 52 89 bs 26 - -18 343 22 
47 un 56 au « 2 54 43 17 
hg 111 26 mu . 1s 
~ ” : 127 38 3 : ee | SiS 
ee ae : : | *) ap ee 
ine w | pd 3 3 4 . 609 Bl on 
337 uy 38 66 5g 4 - ° 68 ke 15 








































































































Source: Daily Treasury Statements. of Social Security Act. Yor further details, see tables which fol- 
* Less than $500,000. low on the Social Security program. ° 
1/ Ineludes public works undertaken by the Veterans’ Administration. 6/ Work Projects Administration was formerly Works Progress Adminis- 
2/ Does not include expenditures for (1) revolving funds or (2) trans- tration. Beginning with July 1942, yb sere for the National 
fers to trust accounts, etc. These are shown in Table 5. Youth Administration are shown in Table 
3/ Includes public buildings, public highways (including forest roads LT/ Includes expenditures of the Se esi Finance ation for 
and trails), river and harbor work and flood control, Tennessee Val- relief through loans and grants to States, municipalities, etc. 
toy Authority, Federal Public Housing Authority (formerly v. 8. 8/ Excludes expenditures for the U. S. Maritime Commission, depart- 
Housing Authority), reclamation projects and the Public Works Admin- mental expenditures under the Social Security program and the De- 
istration. Excludes certain tures for public works in con- ——— of Agriculture departmental expenditures. 
nection with war activities by the Federal Works Agency, beginning 9/ Includes expenditures for the following: Office of oe oe ga 
July 1941. Public Health Service of the Federal Seeurity Agency; refunds 
4/ Comprises caltural Conservation and Adjustment Administration, taxes and duties by the Treasury Scnemeenet Post Office Departs 
tg Marketing emg, er Commodity Credit Corporation, postal deficiencies; Federal Housing Administration; Treasury De- 
Tarn Credit Lng Sy vane A Tederal Fara fon, Fed- partment investments in Federal savings and loan associations; cer- 
eral lend banks, Farm Security Administration, Tenant Act, Bu- tain expenditures of the Panama Canal; and capital stock of the 
ral Electrification Administration, and Department of Agriculture Federal Deposit Insurance Corporation, Home Owners' Loan a- 
departmental expenditures. tion, Federal home loan banks, and Disaster Loan Corporation. 
5/ Includes railroad retirement and railroad ng nee pose 10/ Grose expenditures have been reduced $160 millions vyreitine the 
and excludes sepertnseane ante wy Sites Oy ee repayment of capital funds by certain United States Government 
War Manpower Commission (U. 8. Employment Service Sinan. worel agencies. For details see footnotes to Table 1. 
Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 
Miscellaneous war activities 
wer | tevy | otal ‘ a United Other 
Fiscal year totai |Depart- | Depart-| stecel- [MOIS | Federal |Pederal|'Drsing | Service [Sreesury| Stateo |g | ad | war 
er sonth ment pent laneous Security| Works Ageasy | (adminis- — ee Asiaic- me activities 
wer ac- . @xpend- 
tivities| ™"* a, 2 teattes tures 3/ 
WM iakixtedivsdevdaes 31 243 -10 - - - - - - -10 ne nf a 
19g cseesssceneesn | al | ca eae eS oh ae oy Ged Lai 
1% Kciis ba cer ties cece = 363 529 se - ° w % - ra or st M ts 
gmap mien aine ere. Ns 6 Rs Mn IG Raabe Festa ae a) Bae) ied Gia 
WE 6. cae ts taaedoes 1,206 673 my - - - - - « Wy . FS 
IAB. ccccvevescsdsccsecs 1,657 7 sg2r 99 - - - - ° - 99 * ~ pa 
isc cdhcndeddstincints 6: 301 2: 78" | 2,313 310 62 - 4S 18 24 51 - - 108 
MBs snes dvise MENTS GB 26,011 | 1%, 8,560 3,362 11 62 297 3 519 = 132 200 362 
We ckessccisekabetins 72,109 | 42, ‘geges 8,955 2,011 153 25 608 52 | 1,201 2, 1,105 ho 19 
WQMATUly..cceccesecces - | %4os | 2,862 | 1, 26 12 26 4 95 1s ou - ke 
angust.. Cccscccoce . 4, aah 2,875 1,3 3 a 8 17 42 & 110 a1 9 Saad 3 
September.......... | 5,364 | 3,519 | 1.29% 572 94 13 45 5 102 1s 113 ° % 
Octoder..........+5 Speed 3,417 2.9% 467 51 a 17 4g x no 46 1 - 60 
Hoveuber.......... . Oko 538 | 1,478 1.084 433 16 15 50 2 sl 27% 85 © 68 
Decesber..........+ | 5825 | 3,770 | 1,380 6 21 6 19 50 5 83 275 127 - ae 
1943-January....... + | 5.947 |, 4,053 | 1,278 620 18 17 17 4s 3 35 jn E - 1s 
Pobruary.......... ‘ 3-770 | 36239 eee 528 12 12 12 39 5 79 223 20 59 
Maroh......00. e Tee | 3,985 | 2, ; 705 17 ° 17 55 5 103 265 103 20 96 
ggg coseess : Soe He oe or 7 . be = ‘ 129 - 69 - 92 
ec eesecsceseccs . ° . . ~ 3 7 -) 3 
PANO. ce scesccccece Wes 3, 42h 3500 1,065 xis cs 33 70 5 7 n5 ue - 86 
FG ocetocccscecce 6,432 | 3,808 | 1,098 726 12 8 oe 72 5 95 9 1065 - s 
Source: Daily Treasury Statements. : }/ Similar items for periods prior to fiscal year 1941 are classified 
Back Figures: io entane Thepaee ciesee GONE NS, sph: Gremeney 210- under Other departmental pe Pa cegy By gy eat Reggae ARR 
tin" for May 1943, page 7. Includes war expenditures of Commerce, ioe, Interior, and State 
r Revised. ae Departments; Civil Service Commission; Senteens Offices of the 
* less than $500,000. “ President (including Office for Management); Panama Canal; 
2/ Includes war public housing functions. capital stock of Smaller Var, Plants on; and Defense Aid 
2/ en Special Fund. 





































































































12 
“Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 
(In millions of dollars) ; 
Receipts Expenditures 1/ 
Grose receipts Less net amounts) transfers ||. *** — 
Fiscal year transferred te War ac- |"evolving| 5. trust retire- 
oa Internal Poderal Old-Age| Met Total General |tivities| T48 | oo cunts, |(Metieit loss 
Totel jrevemue | Customs | Other | and Survivors | receiptsiiexpenditures; 4/ (oss) etc. UV 
receipts} 2/ receipts | Insurance Trust y 6/ ¥ 
Fund 3/ 
Mintncnusies's skeet oe» | 3.226 | 2,603 313 162 ~ 3,116 6,011 [4,908 31 | 496 7 2,89} 360 
3.278 343 179 - p70 7.010 |5,900 239 5 6 +209 on 
513 Held a - 116 8,666 | 5,935 900 1 1,820 . = 
‘Bl 210 265 5,029 8,177 | 6, 929} 20% 608 3. ; 
5. 4 359 208 387 5 7.239 «5. 1,029 | 121 225 1, & 
5.1 319 188 503 5.1 8,707 | 7.221 1,206 92 187 Er aed 58 
5.303 39 273 Pd 5.387 8,996 [1.095 1,657 5h 232 3, 4 
7,362 392 Eo 7.607 |} 12,712 = li/f 6,301 | -13622/) 332 5,103 
12.993 2 869 12,799 32,397 [55 26,012 is bes 19,598 be] 
385 | 22,1 916 1,103 22,282 78.179} 5.595 725209 40 35 55.897 3 
794 THe 24 28 47 747 5,160 413 4, 49s ° 24g 4,413 2 
797 THs 22 26 209 587 5.215 312 4, 88 ° 19 4,628 ° 
2.528 | 2,476 20 3 12/ 1 2.527 5.932 Shu 5.384) -3 5 3.404 94 
64s 60 24 20 yl 607 o35 4Ol = ° 56 He ” 
830 re 3 22 229 601 +363 a 042 ~2 3 5. ° 
2,702 2. 28 1 2,701 5,825 4 25 3.799 1 
isc | 05 | 2 | 235 455 . zB we | Rim] a ek ee 
sior| same | se | a i 5 bn ee) 7 1 || 2347) 
iy 1,396 32 127° 4 1,514 7.466 439 6,974 16 38 5,952 ¢ 
te 1,581 37 12% 262 1ikeo 7.435 328 7,092 14 1 5.955 ° 
4,569 | &,222 oo) 32h ? 4,569 8,327 B46 7.469 10 1 3,758 ° 
2,048 | 1,815 33 201 4 2,007 7,112 337 6.432 “1 Ries 5,105 - 
Source: Daily Treasury Statements. $319 millions. For further details see “Treasury Hilletin" for 
* Lees than $500, June 1943, page 9, footnote 11/. 
L/ Exclutes amounts for public debt retirement which are chargeable 1)/ Receipts from capital stock and paid-in surplus reductions that 
to the sinking fund, etc. under special provisions of law. are available to be reissued under existing lew are not reflected 
2/ Yor further details, see Table 2. under receipts, but rather are included as negative items under 
3/ Yor explanation see tables which follow on the Social Security expenditures. During the fiscal year 1941, reductions in capital 
fe in this manner totaled $160 millions for general expenditures and 
4 For further details, see Table 2: $155 millions for revolving funds. For further deteils see 
Yor further details, see Table 4. Bulletin" for pdt 1943, page 9, footnote 
Por further details, see Table 5. Also see footnotes 3/ and 4/. 12/ Includes $16 millions in the fiscal year 1942 and $1 Millions ia 
Total expenditures less net receipts. the month of September 1942 representing partial return of amounts 
© expenditures for public debt retirements which are charge- oa to the Commodity Credit Corporation for restoration of capi- 
able to the sinking fund, etc. under special provisions of law. rnent. 
9/ Includes recoveries of U. 5, investments in capital funds totaling 137/ totus approximately $450 millions deposited during the fiscal 
$54 millions. Yor further details see “Treasury Bulletin" for year ty War Department, Navy Department and U. S. Maritine 
Se M3. page 9, footnote 10/. Weneocien and covered in as reimbursements of excessive profits 
10/ udes recoveries of U, 5. investments in capital funds totaling on renegotiated war contracts. 
Table 2.- Analysis of Receipts from Internal Revenue2/ 
(In millions of dollars) 
Income and Baployment taxes 
profite taxes 
> Miscellaneous 
Fiscal year Sorat Witanela Ww Social security taxes 3/ Carriers’ Taxing!) internal yee reg 
or month Act of 1937 revenue ag 
employers (Current Other | Totel |Federal Insurance | Federal Uneaploynent (Railroad taxes 
Tax Payment 2/ Contributions Act Tax Act Porn eee ¥ 
Act of 1943) (Old-age (Unemployment 
insurance) insurance) 
. 18 < ps = ‘ 1,470 53 
> 1,099 = = 2 2 1,657 521 
- 1,427 . - - ° 2,010 7? 
- 2,163 253 194 58 ° 2,181 e 
° 2,640 br a4 go 1 2.279 . 
- 2,189 2. 101 109 ie - 
: |S S| Ss (ate Se eee 
. ie Lae 896 120 170 3.867 “ 
- 16,094 /1,498 1,130 158 209 553 - 
- 273 53 49 3 1 > - 
® 1 a2 8 11 - 
- aise a 3 1 36 39 - 
« 206 4g Ly 3 1 350 * 
- 199 ous 231 9 s° 37 ~ 
- 1,972 47 4 1 43 30 - 
- 306 % 37 14 1 365 e 
- 380 3 237 99 7 352 - 
mt 4, 732 48 3 3 42 37% - 
- 1,000 50 43 3 346 - 
> gho 262 265 12 é 359 ~ 
- 3.803 5 3 3 49 353 > 
19 1,236 4g uy 3 1 hl2 - 












































eee chapter on Internal Revenue Statistics. 
tax and victory tax. 


y 
September 1939, the data in the columns en- 


titled Federal Insurance Contributions Act and Federal Unemployment 
Tax Act represent collections under Titles VIII and IX, respec- | 
tively, of the Social Security Act. 

Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- 
turers' and retailers’ excise taxes and estate tax. 




































































13. 
Budget Receipts and Expenditures - (Continued) : ; 
Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
(In millions of dollars) 
— Revolving funds (net) 1/ Transfers to trust accounts, ete. 
ie 
t Government Tederel 
ie Aid to | Public Laterest’ | Social | employees! Aa to contributien to 
te Total —— — Total cendiaae ray 9 retirenent nape — of 
an funds usbia 
4 oe (U. 8. share) (U. 8. share) 
. ‘ 

1934......- Bi San's i vnecomeh ‘iis Bs) 1 71 50 - 21 - 6 
~ PRES ERERES ESS Fp tole oe ES ae — mi re 4 76 50 - 21 - 2 ‘ 
4 REIN has cUhndkvasnahnakniacted haan -33 ws || 1,820 1,773 - ul - 

5 204 -18 221 608 557 - 47 - 5 
8 121 -13 134 225 - 146 73 - 5 
~ 28 101 187 - 107 75 6A 
2 eee sl Blog i ; 
3 136 a9 y| 233 331 10 132 93 91 6 
1s 7 n 1 145 103 126 6 
4 4o wa -1 35 30 221 107 nT 6 
9 . . . ug é 13 107 19 6 
= eo o 7 19 e 7 eo 
° 3 eg -2 5 u - - 2 - 
1 ° a - 56 oa 4 nes 20 e 
. -2 -2 ° 3 ee - - . - 
. a -2 -2 25 2 - - 23 $f 
- . -1 2 35 2 ba ° : 
e 1 -1 2 2 2 ° - re é 
ne 7 8 ° 1 1 ~ * . * 
e ns cbcdtanebcabenbaten 16 16 * - 1 - 
; ak ee ik . 4 > . : ‘ 
aoe Wei ci casicnnscceedsohebs 10 10 ° 1 1 - - - - 
, RDP. ens vivcstevcicctacdy -1 4 5 uy 1 161 177 -1 6 
7 Source: Daily Treasury Statements. 5/ Includes railroad retirement pry railroad unemployment activi- 
od * Lese than $500,000. © ties. For further explanations see tables which follow on 
J 1/ Additional transactions on Aid to agriculture and Public works Social Security program. 
pal are shown in Table 3. ¥ Agricultural Marketing Administration (surplus commodity stamps). 
and Farm Credit Administration. Grose expenditures have been reduced $155 millions representing 
y Public Works Administration. the repayment of capital funds by certain United States Govern- 
Comprises Adjusted Service Certificate Pund anil the National Serv- ment agencies. For details see footnotes to Table 1. 
in ice Life Insurance Fund, administered by the Veterans’ Administra- 
eg tion. 
> _— 
RY Table 6.- Totals by Months, Beginning with 1904 
7) (In millions of dollars) 
_ Jan Fed. | Mar. Apr. May June July Aug Sept Oct. Tov. Dec. Total 
211 206 420 182 2 1 218 286 260 oy 3. 
203 214 601 228 ah a 27 - a red 357 
228 218 ir 231 256 529 3 3 517 372 
4 230 : +f 318 290 828 7 12 292 823 zis 
308 jad 262 373 774 273 4ug 78 500 4 672 He 
271 et 21 Fed 7 265 ae 676 279 521 918 
sia 315 2 32 7 Til te 362 Tuo = 
340 ha} 1, 5 1,27 13 397| 1.135 Psat 1,212] &, 
578 758 3241 H 3} 2,492 747 587| 2,527 607 2,701} 16,403 
ral 188 955 5, 1,52) 1, 4,569 2,007 
ant 
65 | 634 573 643 eu 643 612 a a 636 28 
4g2 = ze 9 Fel 693 Fa Fe Fd be 60 bese 
521 28 31 2,427 56 57% 76 Hu 9,20 
te 32 = 7 695 514 | 1,253 635 a 632 35) 7.75% 
2 74 705 631 930 7 pw 4 718 737 830 6,097 
656 612 820 730 895 7 TH. Tai Os 832 8,885 
Tl2 668 822 783 7 887 618 706 ed 869 817; 1,172) 9,657 
! 1,121 | 1,075 1.799 1,315 | 1,142] 1,528| 1,598] 1,529] 1, 2,063 ie 2,2 Ry 4 
2,628 | 2,629] 3, 3.7 3.953 4,530} 5,160] 5,225] 5,931] 5,937] 6,363] 6,500 +020 
| 6,372 | 6,119) 7.354) 7, 7,435 | 8.327] 7,112 
| 381 38] se] S|] 3] 2] B) Bl Bl BS) Bl is 
m3 | 3e| -206| 00} fyo| aes] 362 | est] art| sop] oh] oa | are 
300 316 -200 Hd 224 268 105 -115 273 ae -188 1, 
198 166) -212 193 1 451 195 |’ ko Ags 157 2,447 
|) 385 | 132 7 339 499 4oe 65 284 @ 3.967 
398 22 m), Bt) Sr) MT) ae) a 32 | 3.885 
|} em | ep “aes tas | 3.38 | 2087 | sims | aeee|~ 3.0el sist] 5 339 | sas 
Soeu | sib | 2ria7 3:38 | :355| sire] sac] ; ' 





















































Source: Daily Treasury Statenents. 
1/ Total receipts less net emounts transferred to Federal 
Old-Age and Survivors Insurance Trust Fund. 


Excludes public debt retirements. 
Total expenditures less net receipts. 
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BUDGET RECEIPTS AND EXPENDITURES 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 
Table 1.- Trust Funds 


(In millions of dollars) 



































































































































Total Federal Old-Age and Unemploynent Railroad Othe: 
trust funds, Survivors Insurance Trust Pund Retirement Account trust accounts y/ 
Fiscal ag net receipte (+) 
or mon Expendi- Expendi- Expendi- " 
” ps t) Met |Receipts = Wet | Receipts! tures Net | Receipts! tures Net | Receipts sont 
+26 - - - ~ - - ~ - - +24 233 210 
+64 - ° . ° - ° “ - | +64) | 302 237 
+ - - > - 1 19 - - - +34) 2,053 2,020 
+19 - 267 267 - ode - - - +20 858 
+11 “1 4o2 4ol +12 3 751 +2 148 146 4 323 327 
+29 +1 530 529 + 836 837 +2 109 107 +24 325 
+37 +3 560 577 *1 Fe 4 957 <2 123 pe +35 331 
2) 3) Bl SB) spe) ee] 8) el) RS 3 
+92 2 1,190] 1,185 | <6] 1.399 > ters 27 | +88 5 887 
+55 +46 47 1 -2 52 5u -2 113 14 +13 160 147 
+197 4193 210 16 +3 223 220 . . ° +1 et 41 
-227 229 1 230 -1 29 3x * ° ad +2 68 66 
+60 oh2 he ° oh By ° uy +22 & ue 
Novenber........ ° +274 +227 229 2 +40 abs 203 ° ° % +6 re 4g 
December......... -290 -273 2 eT | -36 3 109 . ° ° +19 4g 
1943-January.........+ +24 + 2 -2 4o ye ° -8 66 Tm 
a. +222 an ps ° -2 262 264 -1 % 3 1 47 56 
March....... -260 -272 2 27% +1 BY 33 ° ° * ell 82 Tl 
ME ek éscsesee +49 +4) yu 1 +3 35 32 ° +6 91 
eee +266 +2us 262 14 +2 277 275 * % % +15 a 
“AR CRRESS . -279 -287 a 3n -6 81 8s +4 4 e] + 152 141 
Ce EE ae ° +92 oho w 1 +1 by ke 4 161 16 +55 316 261 
Source: Tnaily Treasury Statements. 
e Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(In millions of dollars) 
ae fons = checking boomy Increment on gold Seigniorage on silver —_aaee 
Mecal year 
or sonth Total all | Issuance | Other Expendi- Expendi- Expendi- 
trane- jof obliga-/| trans- Net Receipts| tures Net Receipts} tures Wet | Receipts; tures 
actions | tions 1/ | actions 
WPh oc ccciccccsccacerarcesivece - +811 2,811 2,000 ~ - - - - o 
a & ¥ -lll 2 143 +140 140 ‘ . * 
a/ | -%3 1 +176 176 - - > 5 
3 | 99 2 101 4o - - bs im 
yy} = 2 52} +90 90 - - - - 
-337 4 - 5 90 - +2 ° -2 
= : 7 . m4 kg e +16 me 27 
= : ‘ . +20 20 -| 2 233 
-1, + - 
“i535 | . "9 as ° Z| sm} 335] ae 
-91 x " y2 - - -| +20 33 13 
-2n € . * is ° - +10 20 10 
-2 * t - - - +6 14 8 
Mist 4 oc sp Ae 
a . . - - - ~ sh 33 -11 
-178 ° . - - - -| ¢ 8 <2 
345 e ° o - - - = 5 4 
-289 ° bd ~ - - -| +11 ° -11 
“i « . ~ - - -| +16 1 -15 
- . “i - - - -| Bs -52 
+63 bd ° - - o 3 -9 . 9 
“Ws * ° o o e o -] | 7 
Dai: 2/ Comprises PWA revolving fund, and special deposits (net). 
Less than $500,000. Also includes Agricultural Marketing Administration commodity 
1/ Wet receipts in this column constitute net sales, and net ex- food stamp transactions. 
penditures constitute net redemptions of obligations. 3/ Details not available. 
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Means of Financing Cash Requirements 


(In millions of dollars) 















































Amount required to be financed Means of financing 
ate Het a 
Total Net expenditures receipts 
mene, goer amount Net increase | in trust Total Increase | aecrease | in trust 
required dudget in General accounts, apouat public in General accounts 
to be deficit Fund increment financed devt Fund increment 
financed Py dalance . on gold, balance on gold, 
etc. 2/ LU ete. 2/ 
Mi: cenkdth  ccv austen seaveetnncies 4,616 2,896 1,720 - 4,616 4,514 - 101 
I, cc dsenecedesbbde cs cketectecsesene 3,209 3,209 - - 3,209 1,648 742 821 
davcehdtns cécsadhs oped caibiesos aad 5,390 4,550 B40 ~ 5.390 5,078 - ji2 
ee ciknnen doce ccdeddssus sds ctvecccsed 3.249 3,149 - - 3.149 2,646 128 3% 
SE cedar esdéiusetiaeverccxicasden 1,38 1,38 - - 1,384 THO 3368 306 
BIN is 6dondeeccsced se eccededescecedad 4,164 3,542 622 + 4,164 3.275 ~ 890 
MEM wis cededibeihdstige<netiarusceesen 3,612 3,612 - - 3,612 2,528 947 136 
Dadcctsnccintsend dur iesdes scpeanden 5.99% 5.103 The 148 5.99% 5,994 pe i 
hdtiivedsintetichshkdedsosdel 23.461 19,598 58 3.506 23,461 23,462 - - 
Mi naktdndasdapebbanenhahienss<<seed 64,274 55.897 6,515 1,861 64,274 64,274 - - 
MN isibe dees scttbsencbecdecicoss’ 4,714 4,413 296 y 4, 714 4,714 ° - 
MADR ss osccccesciccsdaccicccoccd 4,683 4, 628 - oN 4,683 4,549 134 « 
4 66.905840d 0neesnse onan 4,798 3,404 1,148 2u5 4,798 4,798 - ~ 
WO Gi sieike Joe cy ves chs wdskeed 6,420 5,331 594 496 6,420 6,420 - - 
gs cn winaeibceokadcsccact 5,761 5,761 - 7 5.762 3,212 1,814 736 
PE ccacdnvhcetackagtesddead 12,054 3.799 7.461 794 12,054 12,054 7 - 
SONI nb ide cin cence 000 ecteesed 5.719 5,584 - 135 5.719 2,899 2,819 - 
WR sa ckis davictdneccnceseed 5,286 5,164 - 122 5,286 2,954 2,331 - 
th cicend sakisetnstdhesciai 2,696 2,147 - 549 2,696 1,483 1,213 ~ 
WBA dcevcecses te eseeesceceseceed 14,390 5,952 8,438 - 14,390 14, 342 - us 
ait is tard once indies <hcus onal 6,064 5.955 To 39 6,064 6,064 « - 
eeinchahxhaainaesndagesssaneden 3.964 3,758 - 206 3,964 784 3,180 - 
doc tailesocnbkecdbceaséanen 5,740 5,105 - 635 5,740 4, 828 g12 - 
Source: Dnily Treasury Statements. 2/ Comprises trust accounts, checking accounts of Government 
1/ Excludes amounts for public debt retirement which are charge- agencies, etc., increment on gold, seigniorage on silver, and 
able to the sinking fund, etc., under special provisions of miscellaneous funds and accounts. Increment on gold excludes 
law. expenditures for national bank note retirements. 
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Social Security Program 
Section I.- Budget Receipts ane Bxpendi tures 


Table 1.- Social Security Act 
(Im millions ef dcllars) 




















































































































Receipts E 
Gross receipts 
ann ch a ~! “Sarmuasae Bet 
soath Yederal Insurance Federal Unempleynent Servi Tngurance 
” Sotaa Contributions Ast fax Ast a — 
(Qla-age (Unemployment insurance) 
y / 
1! 3 s 12.8 
er Fe 217.4 
én: 107-5 178.5 
690.6 97.7 126.9 
895.6 129.9 146.7 
1,130.5 158. 185.9 
19NSFahy. . 22000... eereeeee SOPHO ewer eseee . 2 4.4 2.8 5.1 
Maar crsovicssoscccccinccosasnanses a 1 211.7 6.5 10.7 
PMIna ac cehscnceccocescavesen i aeocieie é 4.3 3.4 9 3-2 
sia ed 5 isc0... ci cevtdccepesesass ° 46.6 43.9 2.6 5.1 
eee ee ecccce 8 231.1 8.7 11.2 
Becenber........ Oe cececccvocecseccces cece 5 3.5 1.0 3.5 
WQUF—JamUAEy sees es cccccccccscceccccccsesscsees 50.7 1 13.6 15.4 
Fobruary.......... écececte Seedsedsdeccoce a Pe i 99.0 100.9 
Mareh..seeese Pewee ereeerrerees feeeeeeres . 1 2.9 3.2 5.1 
SRS EE EHH EEE TREE EEE Ee . 46. \ 4 . 8 
or aap aNO NOR Ih 2 ‘| amee 26h.6 1:3 ake 
June. Seeererersee Se . 5.9 2.8 3.1 5.7 
Bidisdecss sescs0sessaces pobegieesesays 46.8 43.6 3-2 6.0 
Expenditures 
Grants to States 
Public Office for 
Social Security Board Health Department ef Labor Inergeacy » 
Fiscal year Aéniaio- Service Managenent | a ocunds of 
or neath Total | trative asi a ef 
— ene Aid to | Aid tol ment’ con- | Public | Maternal aegis Chile | Mai taxes = tures 5/ 
+} the |pensation | health oo cubital welfare 
ance Dlind etstate- work deoe | chile services| (U. 8. 
Ds eiavce iceksessheces 28.5 6 8 32-7 2.0 1.0 9 2.4 1.0 6 2 - - 28.4 
Wo cveccccscscccecsce 182.7 15.8 8 14.3 4.6 9.1 18 3-1 2.1 1.0 - ~ 195.5 
We ccccccccscccccers e 5 20.0 | 271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1% - m.0 6 115.1 
1 PORSCHE OEE H Eee 3 2.3 320.3 206.8 5s 3 58.9 8.0 7 3.0 1.5 bed 1.8 25.1 
Te hans th bccccccgceee 2 5. 5 agi-6 a 2 8-3 9.4 8 “3 1.5 mt 2. 209.7 
Sheroseee pin Pasta : * ye t 6 “e q.2 © 20.8 5-8 4 168 ° 2. 322.5 
1GN3...ccccccccccsecees | S272 | 35-3] ona] 326.9) 67-3 | 8.5| 55.2 | 20.7 a5| 58 1.6 2.7 23 %a3 
UWMNATuhy.....eceecsees s 2.7| 75-9} 47.2 11.5 1.3 13.1 2.6 * . 1 e 3 * 
MNGUSb. eee eseeees -T 2.7 oT 2.0 6.8 8 3.3 ’ 4 5 3 - 3 By 
September... eeeeee . 2.2 2.5 5 11.0 2.9 a) 3.5 ® 5 3 e - 3 18.1 
Ootober.......+.++ 63.2 2.8) 6.2 “2 8.2 1.0 12.4 2.4 5 3 3 je 2 0 
Beoveuber...... 38.9 2.3 % ba a 7 3.0 ® & 5 el - I zr] 
Bocember....++2++6 4.8 2.7 n.9 24.9 2.7 4 2.0 a 5 2 bd 1.3 2 jl. 
1943—Jamuary.........- e 9 2.6 1 a 6. 10.8 2.3 6 p ‘ 1 43. 
Pobruary........-+ 5. 2.8 ze Frat i 4 2 . 6 3 3 ye 4 | 
MarGh..cesscsecee . 43. 3.3 | 39. 27.2 3.2 8 1.7 el 2 ol ® 5 2 3.3 
MTEL. oc scecseceee 61.6 3.0 8-3 Es 8.2 1.0 4.7 2.1 5 % & 2.4 v 1 
LD enewedecoecce e 0 2. . * 5.4  ] 3 3 1.1 ° ° 2.2 * 8 
a :: 4 ss 30 9. 6 el 2 bg a 3 bd 1.5 3 10.7 
PEAY. cccecseccees | 59.9 2.8) 56.8) W.1 Tol 1.2 3.6 2.2 3 | ° 1.0 3 53.8 
Seurce: Daily Treasury Statements. Section II, Table 1. : 
© Less than $50,000. y/ Includes only expenditures fren apprepriations made epecifically 
Formerly Title VIII of the Secial Security Act. for administrative expenses relating te the Social Security Act; 
W) Jerety fishe-2% of the Social Sesurhty Act. TInsludes amounts equal namely, Se ee ae ae Bresst- 
te epprepriatiens te Railread Unempleyzent Insurance Administratien ment of Labor; and administrative expenses reimbursed to the 
aeainey 1 be, Som Sasasmncaien Gotan en bras “or : maine pli “gh tlh 
‘pericd free : . eyers + as ° aleo admin- 
ject to. the Railroad Act Table 3 ef See- rpelirrwetpedbmevenyentinny aie onus Hod ew Excludes adminis— 
tiea I). a trative expenses payable from other apprepriatiens, principally for 
3/ Pricer to Jamary 1, 1940, figures amowmts transferred to the following agencies: Buregs ef Internal Revemee of the Treasury 
the O1é-~Age Reserve Account. Frea 1 to July 1, 1980 “trane- Department, and Public Health Service and Office ef Mucatien of 
fore" were madé to the Federal Old-Age and Survivors Insurance Trust the Federal Security Agency. 
Tun. Subsequently reosipte have been ted in the General Fund 2 eS eee is 
Tate lesen ee pooan agen t aoe te June 25 1958. ceouees qucmeenaten of Sel oek fr eins 
renefers re- , ‘ an ° ° 
east aobusthens uake Ger s0tliietings to Ge Cavcest Pont ecccnsh refund to certain States of pertione ef Federal expleyers' tax for 
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Social Security Program - (Continued) 
Section I.- Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(In millions ef dollars) 

















Receipts Expenditures 
Fiscal year Admini strati Transfers to Refunds aqui 
or month Carriers’ Taxing || totel expenses ad Ge of 
Act of 1957 Vy Account (trust account) | taxes 
° 3 52 - - 3 
is 1.5 1-3 - - 1.2 
150.1 149.0 2. 146.4 ey -1.1 
109.3 110.0 2-9 107.1 a 7 
121.0 123.3 2. 120.7 ° 2.3 
136.9 128.2 3.8 124.4 1 #} 
170.0 148.5 7.6 140.9 ° -2. 
208.8 220.2 5.4 214.8 ° 11.4 
1.0 113.2 6 112.6 ° 112.2 
11.5 af 7 - ° -10.8 
36.5 5 5 - hs -3%6.0 
1.1 %.0 5 33.5 * 32.8 
8.2 8 4 - . 7.7 
42.8 q d - ° 42.4 
1.2 H.5 5 34.0 - 33-4 
7.4 + 2 - - 39 
41.8 ‘ 4 - ° 1.3 
ar 35-2 2 34.7 . = 
nae 3 5 : . a: 
1.1 161.0 2 160.7 ° 259.8 





























Retirement Act. 
2/ Covered by appropriations from the General Fund of the Treas- 
wry. 








Table 3.- Railroad Unemployment Insurance act! 


(Im millions of dollars) 









































Receipts Expenditures 
Fiscal year Administrative expense Transfers to Railroad Excess of 
er month Railroad unemployment (Railroad dn meng Unemployment. Insurance || ¢=peaditures 
insurance contri- Total Tasurance Adminis- Account, Unemployment ay 
vutions 2/ tration Fund) 3/ Trust Fund 4/ 

te... chassibiabosaeihenssbemeniaus - ‘ > * 3 
WGTT ow ce cvcccvcccccccccccsescesvcccese - - - o o 
aD. PYTTTTITITITITITITT TTT - : : - : 
lat ne aeiee MRR FN 4.9 5.0 5.0 = i 
BENE. cccccccccces ecscccces oe cecce 6.8 39 3.4 7.5 4.1 
QAR. cccccccccce ecccccceseseccococeees 8.5 6. 2.5 23 2.1 
1943..... Coccccccccccccceccese eoccee ° 10.3 8.2 2.2 0 2.1 
° 2 2 - 2 
-2 6.2 2 6.0 6.0 
2.2 2 2 > 2.1 
° a e - 1 
el 2 2 - m4 
2.5 2 2 ~ -2.3 
° al I - 1 
al 2 2 - al 
2.5 2 2 ‘i 23 
° 2 2 - 2 
. 2 2 ° 2 
2.6 3 J - -2.3 
° 2 2 - 2 

Source: Daily Treasury Statements. (im millions): Calendar year 1936 - $2.7, 1937 - $5.3, 
* Less than $50,000. 1938 - $6.8, and for the first siz months of the calendar 

2/ Operated as Railroad Unemployment Insurance Administration year 1939 - $2.9, aggregating $17.7. ‘These ancunte are 

Fut. included in Table 1 under Federal Unemployment Tax Act 

2/ Represents 10% of contributions under the Railroad Unemploy~- (unemployment insurance). 


ment Insurance Act; the remaining 90% is deposited in the 3/ Includes only expenditures from appropriations made specifi- 
Railroad Unemployment Insurance Account, Unempleynent Trust cally for administrative expenses relating to the Railread 
Paund (See Section II, Table 3). Rxcludes amounts appropriated Unemployment Insurance Act. 

te Railroad Unemployment Insurance Administration Fund equiva- &/ Represents excess funds of the Railroad Unemployment lasur— 
lent to amounts of taxes collected with respect to the period ance Administration Fund (under Act of Oct. 10, 1940). 

from January 1936 to June 1939, inclusive, from empleyers sub- 5/ Covered by apprepriations by Congress. 

jeet te the Railroad Unemployment Insurance Act, as follows 














19 


Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund2/ 


(Cumilative from organization - Im millions of dollars) 




























































































































































































Receipts Expenditures Balance 
Bnd of fiscal Appropria- Taterest otal OLa-age Reimbursement Unexpended balance 
year or month Total | ‘sions w |, || expendi-| benefit ne Total | TEvest~| | asnoral | 12 disbursing 
receipts) Congress — tures | payments gm ey meats Pond etfiew'e 
3| 265.0 2.3 . : ‘ 267.2| 267.2 a a 
I 765.0 7-1 5.4 5.4 - 117.2 2.3 113.0 1.9 
1,155.0 bb, 19-3 19.3 - 1,180.3 | 1,177.2 sa 2° 
1, 1,705.0 87.1 47. 35.1 12.3 1 1.] 1,738.1 5 1 
s| Sauce | mea] fisce| ose Bs | Sare| cael | ge 20.8 
ots 7 o'09.5 301.5 || 52.4] 399.2 K 4 Raee:5 oases 7.0 24.5 
i ins insge chsctinaentoes 4,634.1] 4,426.5 | 217.6 436.0] 345.2 90.8 | 4,198.1] 3,880.0 293.6 a, 
Ph sccnccaccashaceeund 4,720.7 Me 5¢4 301.5 -s 399.1 93.5 4, 2 Case's 7.0 re 
DIRE. so scseccouscesoncses 4,764.3) %, 62.8 301.5 -0| 372.8 96.2 4,205.4] %,223.8 47.7 23.8 
Source: Treasury Statements. Reserve Account. 
© Less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments 
L/ Tnclvdes transactions effected under the predecessor Old-Age of 1939. 
Table 2.- Railroad Retirement Act 
(Cumalative from organization - Im millions of dollars) 
Receipts Expenditures Balance 
Te pS Benefi nvestnen: 
Rad of fiseal tal ations! Interest en t 
year or moath receipts SS investneats || payments so see *e) Is oe ge a 
POND ccs iivcencdéccccseveesane 46.6 46.6 - ~ 46.6 - 46.6 ° 
TEE debs ssaskésess eatencoeeds 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
iusinteipetecvecscesbests 1-2 146.5 1.4 19.8 68.1 66.2 2 1.6 
9 = _ or 185.6 62.7 - a ee 
ede - 7 a i 298.7 92.1 x s 3 
1941.... ° 3 ote 78 419.9 87.0 Le 25 10. 
19H2...cecceee vocesuecsesooece 9 = 11.6 ae 104.8 91.5 1s u. 
MBvaccdataccceccccecenessece 871.5 2 17.3 76.6 194.9 178.0 ha 12.6 
IDF May... ceccevsscees anceps 667.4 854.2 13.2 65-5 201.9 189.0 3 12.6 
TOMO... se eceeee pbgegesse 871.5 8h.2 17-8 676. 194.9 178.0 4.1 12:8 
TB ir vcccsvvcccotes aeee 1,134.2 1,116.9 17. 687.7 5 332.0 102.1 1235 
Source: Daily Treasury Statenents 
than $50,000 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Recei pts Rxpenditures Balance 
State Railroad Unenploynent State unemploynent | na:iroad Tinexpended 
wi Tasurance Account 1/ penne ol ompley- dalance 
insurance | Railroed Transfers |laterest! Transfers |Insurance| 
Bad of fiscal | total |‘Beureee 4 Total 1g yee Tavest-|_ In [In at 
year or tenth |receipts| “Ai, [Weenpley-|Frane-| fron Bata | vost- g yee Peet os yO} 78 | monte tensratbureing 
insurance] from | ployment | seats y ployment (Specia come 
7— centribu-|States| Insurance States | *B#PaRCP| ao oess Deponsthocorat 
States ar Vv sen Bena 4) “<— paynents account} 5/ 
- - - - - - : - ° - 
a a - 2.8 1.0) 1.0 - - | - 
- - - 18.0 192.0} 192.0 - - 12.2 - 
- - - bh. 33. $33.8 - - 13.6 - 
2 1.8 ~ 62.6 || 1,133-1/ 1,116.7 1.8 14.6 13. 1.4 
6 | 105.9 16 131.5 |] 1,688,2) 1,550.0 105.9 g-3 8.0 2.7 
-9 | 105.9 n. 198.9 2,065.4) 1,918.0 105.9 e 7.8 3.3 
3 | 105.9 17.4% | 281.4 || 2,261.5) 2,092.4 105.9 43.2 4.0 1.5 
-0 | 105.9 17.4 236.9 2,235.1) 2,086.0 105.9 43.2 11.7 26 
3 105.9 17.8 | 281.%]| 2,241.9 2,092.4 105.9 43.2 4.0 1. 
-& | 105.9 17.4 | 281.%]| 2,245.8 2,096.6 105.9 43.3 5.4 1. 
3/ Represents mounts transferred from States to Railread Une- 
. ployment Insurance Account equivalent to esmounts of taxes 
Bacludes advance of $15 millions from the Treasury and subdse- collected, with respeot te period from January 1936 to June 
teking place in the fiscal year 1940. 1939 inclusive, from employees and employers who cone withia 
ributions under the Railroad Unemployment the purview of the Railroad Unemployment Insurance Act. 
is used for administrative ex- 4/ Represents excess funds of the Railroad Unemployment Insur- 
») ance Administration Fund (under Act ef Oct. 10, 1940). 





5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Outgo of the Treasury, by Major Classifications 


(In millions of dollars) 












































































































































































































































1gk2 1943 
lag. [Bept. | Oct. | ov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June] July 
CaSH INCOME 
Budget: 
Internal reveme: - smn 10,288 “se A 4 = mh ia Pm ae 
’ 1,972 7 1, . 1, 
33 ps yw ug Fad 47 ie 343 a 282 55 = 
a1 309 | 350] 337] 630 S| 352) 37% 399 3% 512 
ee a 22 20 4 23 au 25 26 32 32 37 33 
Other......005 e6066eesseyseseccosesesese edadens 19 25 22 20 21 25| 5 rs) 21/ 125] 123) 323] 17 
IE cacdcscdccccasbocsecess Jeamivegenns «| 785. _196 |2.518 |_ O48 | 829 | 2,699 | 806 | 1,190 | 5,207 | 1,553 1,740 &, 567 | 2,083 
Trust funds, etc.: ae 
Unemployment trust fund (deposits by es 
and Railroad Retirement Board)............+.. 52 27 2 S| 243 35 4o | 262 Me 35| 277 36 ory 
Trust accounts 2/.........se00+ Se cocccececocece | 5 on 72 62 72 72 50 78 87 80 83} 132 
Sudtotal........... Sedeenssnacasdesedouteasocas 108 266} 103] 122] 305] los; 113| 313/ 2112] 122] 357) 119] 175 
Total cash income. . ceccecccccccecosonccece 693 | 1,062 / 2,621 | 770/1,133 |2,606; 919 /2, 5,319 | 1,675 | 2,098 | 4,687 | 2,198 
CASH OUTGO a a a — Tk ee 
: 
Var activities.... poesecescoesescocs wasdes 4, 4, 88% | 5,384 | 5,481 | 6,082 | 5,825 | 5.987 | 5,770 | 6,748 | 6.97% | 7, 7,469 | 6,5 
Veterans’ Administration......... geecene eeecces " 47 46 ua 47 47 y 48 4g kg % ug 4 
SENS FUE Bis cc dcccensvecesecescoccscoceeses 54 2 52 z 39 50 37 47 4g 35; 22); 3 
Aid to agriculture 4/......... oddecssesenseoece 15 7 96 7 61 87; lo; 110} 135] 117 ag 68 Tl 
Social Security program 5/...... eoecececocececs 60 43 22 ou ko Mu 56 26 38 60 37 15 5) 
Vork Projects ‘Administration and National Youth 
Administration 6/.........cecesecceceeeccess ° os 43 6) 31 28 28 en 19 16 nu a I 7 
Civilian Conservation Corps......... Cccccvccees 7 5 1 ° 4 -18 2 ° e a ® ° ° 
Interest on the public debt y.- catececencesssess 20 -2} 212 62 21; 299 5 | (kT 77 31; 3% hs 
GER ccnccccccnesconcecocecese Soecseces acoaces 63 _ & Oo 60 5 _n __ & 63 _& 15 ra Tl 57 
Subtotal...... panbankekabotekaite isibbbie eens 6,096 | 5,188 | 5.91% | 5,873 | 6.353 | 6,422 | 6,318 | 6,106) 7,337 | 7,417 | 7,423 | 8,110 | 6,706 
Trust funds, ete.: i ae SR Bee tee ES Set fee oe Secs EE RES — 
Reconstruction Finance Corporation: 
War activitios 8/..........sccseeeeeereeeecs - - - z 209; 345| 338) 214) 350; 270] 272 xu 
Gi alksdadcdseddbececccddésscccdusccoeséns 110 235 k2) 1 -260/} -18 -7 -12 4 -14| -137 
Commodity Credit Corporation.........ssssseeees 23 90 38 114 | -305/ 181 115 126 -356 | -180 a | oe 
Unemployment Trust Fund..........s.eseeeseeeees 3 30 23 16 12 10 12 11 11 6 
Federal Old-Age and Survivors Insurance Trust 
cc eceseceescesoococec cones eeccccccevcece 11 11 12 12 12 12 12 13 14 1% 1s 1s = 
Railroad Retirement Account........scccscesceee 11 ey 11 11 11 11 11 ll 11 1 11 11 1 
dinesadkedsdenintiwendescsdecsetbeeatavehaans -16 -27| =] M6] -164 32| -278 “46 | -186 -83| -122| -15% 
GORBtaR eo occcodcccsececoscccese eatabsocoesnesss 170 | _ 350. mi: __330| 405} 57%) 203 315) 309 43 26; -99| 26 
Redemption of adjusted service bonds.........++++ 1 1 1 2 bd ° bd es ° - 1 T 
Dotad GEA CUBR scccdccccccccccccescevecososseses 067 eee +989 | 6,203 | 5,949 | 6,996 | 6,521 | 6,422) 7,647 1.40 LY 8,012 | 7,085 
RXCESS OF CASH OUTOO...........ccccceecceesccee sees “1 “B76 | 3,368 | 5,434 | 4,815 | 8,190 | 5,603 | 5,919 | 2,328 | 5, 785 | 5,352| 3,325 | 5,057 















































* Less than $500,000 

1/ These figures are not intented to reflect the budgetary posi- 
tion of the Government, and will not agree with budgetary fig- 
ures on receipts, expenditures and deficit such as those ap- 
pearing in the Daily Treasury Statement and in other tables in 
the “Treasury Bulletin". Yor an explanation of the revisions 
made in Daily Treasury Statement figures to arrive at this 
cash series, see the “Treasury Bulletin", February 1939. 

2/ Includes sale of commodity food stamps, Agricultural Marketing 
Administration. 

3/ Comprises Public Buildings Administration, Public Roads Admin- 
istration, Public Works Administration, Federal Public Housing 
dathority, river and harbor work and flood control, Tennessee 
Valley Authority, forest roads and trails, and reclamation 


pro jects. 
4/ Comprises Agricultural Conservation and Adjustment Administra- 


tion, Agricultural Marketing Administration, Commodity Credit 
Corporation, Farm Credit Administration, Federal Farm Mort- 
gage Corporation, Federal land banks, Farm Security Adminis- 
tration, Farm Tenant Act, Bural Electrification Administra- 
tion, and Department of Agriculture departmental expenditures. 
Excludes Agricultural Marketing Administration, reflected on 
Daily Treasury Statement as transfer to trust accounts. 
Excludes transactions under transfers to trust accounts, etc. 
Beginning July 1942 National Youth Administration is included 
in war activities expenditures. 

Excludes accrued interest on United States savings bonds out- 
standing. 

Expenditures for war activities by the Reconstruction Finance 
Corporation prior to October 17, 1942, were included under 
"Other" Reconstruction Finance Corporation expenditures. 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 





















































Jean Ped Mar Apr. May June July Ang. Sept . Oct. Nov. Dec. Total 
460} 1,038 319 519 824 365 632 767 395 521 57 
m 796 323 2B ous Ea 752 2 5 $2 
4 22 385 781 7 756 58 198 7 
Te} 1, 5MO im 1,329 576 766 | 1,205 611 956 | 1,288 10,899 
1,180} 3,635 829} 1,0 2.958 3 | 1,062 2,621 T7O | 1,133} 2,806 19,257 
1,502} 5,319) 1,675) 2,098 | 4,687 2,198 
41 77% 665 783 852 829 8,667 
669 & a bse 989 892 7a o on 9.483 
679 sh 133 686 806 870 se a6 962 | 1,206 10,317 
7e| $22] dap| Mae] Rel HBr) bbe | Sse | Sab] 538) Sane | She 
gkss| Tiewr| 7:06] qikky| ecie| 705 | ; ‘ . : sta 
a -293 455 146 11 224 15 85 Ups 181 1, 
BE 3 pe 198 200 283 140 100 3 ga 
use pe as oe a] 3 at (aa) ae s.r 1,90 | sige 
1,599 -27 3.0 | 2079| im | sere | 3,366] sige | e165] Brag0 | se07on 
4,919 2,328! 3.785 | 5,352 | 3.325] 4,847 
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CASH INCOME AND OUTGO OF THE TREASURY 

















































































































































































































1938 1939 1940 1941 1942 1943 
DOLLARS DOLLARS 
Billions Billions 
Cash Income 
4 4 
3 3 
2 J 2 
4 
3 Month | wn | 

, a Moving verage, j a . = < a 
0 j | i i j | e ae SS re) 

JMMJSS NU MM J SS NIV MMV S NID MM SV S&S NY MM J SS NOS MM JS 8S ON 

| 
Cash Outgo 
7 5 
6 | 6 
5 5 
4 { ‘ 
3 3 
: ® 
3 Month 
Moving Average. | 

. rts 1 
fe) ae a 0 

J MMwJSS NY MMS BSNS MM SV SN I MM SV SNH OS MM SOS NOU mM J 8 ON 
6 6 

| 
Excess of Cash Outsdo 
5 Negative figures represent excess of Cash Income ————___| | 5 
4 
4 if 4 
3 WZ 3 
2 2 
| 1 
. 3 Month 
Moving Average 

0 fa ghncecchrabactartatatibh betr . | O 
-| AB AAA SD AD DD ee 8 88D EO t 8 Bee 68 Dkk 8 8 8 et See rwerrs Se: Werwrerrertes ts eS SS es -| 

JMMJSISNV MM JY S&S NY MM J S&S NI MM SY S NIU MM JS SS NOI MM JS 8S ON 

1938 1939 1940 1941 1942 1943 











GENERAL FUND OF THE TREASURY 
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* fatete Of ‘the General Fund of the Treasury 


(In millions of dollars) 














Deposits in Special deposits Other 
Delton, coin, . r _ eeoomnt of sales eapeatte 
currency of Government P . 
Reserve Banke securities collections 
A 1, 1, 
Het} tout J ~ 3 
2,936 865 862 1,1 58 
2,709 1,863 142 55. 
2,419 827 929 611 52 
peat - ~ e 776 5 
x 1 
2,812 1,024 ee i 
3.443 897 603 1.679 265 
10,149 911 1,038 7,667 533 
18 - 3 sa 289 
eee 1,021 2.412 37 
5.313 9 619 3.373 hd 
3,557 915 512 1.0 35 
11,032 3 1,516 8, 487 
8,200 857 465 6,367 511 
. 895 872 623 ° 509 
+758 snl 643 2,694 550 
13,112 1,215 10, 
13,1 997 65 at? ter 
10,1 911 1,038 2 533 
9,127 906 979 6,790 451 





























Balance in the General Fund of the Treasury 


(In millions of dollars) 









































Balance Analysis of balance in the General Fund 1/ 
Ind of fiscal Total Total in the 
year or month assets liabilities General Working Seigniorage Increment 
Fund balance on silver on gold 
3,03 451 2,582 1,771 - 611 
2,01 1 1,841 1,001 140 700 
2,936 2,682 2,069 316 297 
2,709 156 2,55: 2,000 198 
2,419 203 2.21 1, 147 
3,087 aus 2,838 2,160 536 142 
2,038 147 1,891 1,163 143 
4 179 2,633 1,885 : ~ 
3,443 2,991 2. 19 1 
10,149 hs 9,507 7h “619 Me 
3 49h 3,288 2, 619 14 
4 Sul +154 238 619 iM 
688 386 302 3. 619 yy 
5.313 416 4, 896 4,134 619 144 
3.557 475 3,082 2,320 619 14h 
11,032 489 10,543 9,780 619 14h 
8,200 477 7,724 6,961 619 14 
j 895 503 392 4,630 619 1h 
» 158 579 +179 3,416 619 144 
13,112 12,617 1, 619 144 
333 we 12,687 re 619 uy 
10,1 643 9,507 8, Tus 619 ay 
9,127 532 8,595 7,832 619 144 
Source: Daily Treasury Statements. bank notes are reflected directly against increment on gold 
L/ In the fiscal years 1935 and 1936, $91 millions and $554 mil- in the years during which the retirements were actually 
lions, respectively, were transferred from increment on gold made. Inactive gold in the amount of $1,087 millions for 
to the working balance for retirement of national bank notes. the fiecal year 1937 is considered as a part of the working 


In this statement, however, charges for retirement of national dalance. 
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Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dollars - Net increase or net decrease (-J] 















































Working balance 
say a“ y Checki Seigni I 

change 1 . iecel- 4 ignisrage| Iacrenent 

Change during a Coes Total “ane Public Trust laneous | accounts of on on 
a und working | special devt eccountes 3/| fume and | Goveranent | silver gold 5/ 

dalance balance | ..counts y accounts 2/ ap * oad agencies, 
etc. 

NS cthicnts eds meh unokeeesivecn 1,720 908 -2,896 4,524 24 - -734 - 611 
i citetag sib sco tess thievgien s¥aseoee -T4 -769 6/| -3.209 1.739 L/ be - 637 140 111 6/ 
Rc cattts cian tisamuaceitubesses [ ine) 1,067 6/| -%.550 5.475 J/ Mu - 108 176 -ko3 6/ 

Wi ccscndsdvseccoccssdeectbicsses -126 -70 -3,149 2.76 J/ 19 - 314 ao 90 

cabin séndcedesapekesigdactacs -338 -77 -1, 384 792 L/ bt - 204 90 1 

I ndsseb nc cnccctep 2bicase dias 622 537 -3,542 3.260 J/ 29 2 768 90 5 

Ricershsicdecccesassiepeencbces wae -997 -3,611 2,526 x” 16 +) ug ° 

sc cabiandeaccccvnrccvodenbdbes TH2 Te2 5,103 5.99% x” 11 -217 20 ° 

ik cctkdlaca aseahspascscepackens 358 Brey -19,598 23.461 o 39 -3,625 1s * 

Rs cncaldbewticcecdsscoccewehsdess 6,515 6.95 55.897 64, 27% 92 2u1 -2,194 - e 

SIG oo cn cdbedcccvccccenceves 296 296 4,413 4.714 55 20 -78 ~ e 

sheds ecbaanddutinatnhee -1y8 “154 -4, 628 4,549 197 10 -262 - ° 

September.......0... cece eeeeee 1,146 1,148 -3, 408 4,798 227 6 25 - ° 

cides cade rioeaneed 594 594 5,331 6,420 60 27 -583 - e 

DROID cc bccccdacecccvecccecs -1,61% -1,614 -5. 762 3.212 27% 13 4hg - ° 

Ein knccctdcedscisicstis 7,462 7.461 -3.799 12,054 -290 uy 548 - ° 

WAI oa ccscccikicccvecscesens -2,819 -2,819 5,58 2,699 24 27 -186 - ° 

DR cdc ccccccecccveccscve 2,331 -2,332 5,168 2,954 222 26 -370 = ° 

iv cvsvescocsresdvdscccove -1,213 -1,213 -2,147 1,483 -260 11 -300 - ° 

Be icin dik ancadavisadean en 6,438 6,438 5.82 14, 3u2 ug 16 -17 - ° 

Riek, S.A, oe 70 70 5,955 6,064 266 51 -356 - ° 

i casncis badtncatenanka tea -3,180 -3,180 -3, 758 Tes -279 “9 82 - e 

WR icsatdvckddeossevas}.keet -912 -912 5,105 4,628 92 -1 -726 - ° 

Source: Tnily Treasury Statements. Dalance for retirement of national bank notes. In thie state- 

* Less than $500,000. ment, however, charges for retirement of national dank notes 

1/ This ie the net budget deficit. Excludes amounts for public are reflected directly againet increment on gold, in the years 
debdt retirement which are chargeable to the sinking fund, during which the retirenents were actually sade, Inactive 
etc., under special provisions of law. gold in the amount of $1,087 millions for the fiecel year 1937 

2/ This represents the increase in the gross public debt, except is considered as a part of the working balance general and 
as noted. (See footnote 7/.) special accounts for the purpose of this table. 

}/ Includes Federal Old-Age and Survivors Insurance Trust Pund, J/ Expenditures for the retirement of national bank notes froe 
Unemploywent Trust Fund, Railroad Retirement Account, Govern- increment on gold for the fiscal years 1935 to 1939 (ae shows 
ment insurance and retirement funds and other trust funds. delow) are not reflected herein, but are reflected under ia- 

4/ Comprises Public Worke Administration revolving fund and spe- crement on gold as follows: 1935 - $91 milliene, 1936 - $397 


cial deposits (net). Aleo includes Agricultural Marketing Ad- 
ministration commodity food stamp transactions. 

Includes expenditures for retiresent of national bank notes. 
In the fiscal years 1935 and 1936, $91 millions and $554 ail- 
liens were transferred from increment on gold to the working 


millions, 1937 - $99 millions, 1938 - $51 sillions, and 1939 - 
$5 millions, total - $645 sillions, The increases iz the pub- 
lic dedt shown in the table Means of Financing Cash Require- 
ments for the above fiscal years will not agree fer the reases 
stated above. 




















PUBLIC DEBT OUTSTANDING 





— 25- 








Statement of the Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 







































































































































































































































































End of fiscal year Bnd of month 
1943 
1934 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1942 | 1g9h2 | 1943 
May | June July 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: 
Marketable issues 
ssnenataseckseesinsaes 1,404 | 2,053 | 2,354 | 2,303) 1,154] 1,308) 1 1,603 | 2,508) 11,864} 10,853 | 11,864) 12,460 
Certificates of indebtedness......... 1,517 - - - - - - - | 3,096) 16,562 16 5a 16,561 | 16,562 
Treasury notes... ........ceee eee eeces 6,653 20.085 11,381 | 10,62 Hw 7,243 | 6,383 | 5,698 | 6,689] 9,168) 9,797] 9,168] 11,875 
EO ree 9,333 |12, 17,168 | 19,936 | 21, 25,218 26, 599 30,215 | 38,085) 57,520 51.973 57,520 | 57,520 
PP ncsctédhedenvctecctencanes 7.177 | 2,190 200 198 197 196 19 19 19 196 19 196 196 
Total marketable issues.............. 26,084 | 26,950 | 31,102 | 33, 05% | 32, 34% | 33,965 | 34,436 | 37,713 | 50.573| 95,3101) 95, 382| 95,320 | 98,613 | 
Non-marketable issues 
U. S. savings bonds.............se00% - 62 316 600} 1,238] 1,866 | 2,905 | 4,324 |10,188/ 21,256]] 20,507 | 21,256] 22,030 
Treasury notes - tax and savings 
GON cadctcosscccetccccscccescces - - - - - - - - | 3,015) 7,495]} 8,163] 7,495] 7,678 
Adjusted service bonds. - - gas 389 319 283 261 241 229 222 223 222 221 
Depositary bonds....... - - - - - - - - 7 226 202 240 
Total non-marketable issues - 62} 1,261 | 1,188 | 1,556] 2,152] 3,166] 4,555 | 13,510) 29,200] 29,095 | 29,200| 30,16 
Total public iseues........sscesseeeees | 26, 08h {27,012 32,363 | 34,242 | 33,900 | 36,126 | 37, 602 | 42, 267 | 64,083 |124, 509 |) 124,477 fal, 509 |128, 782 
Special issues: 
Adjusted Service Certificate Fund...... 11s 156 127 38 26 20 11 19 18 18 18 18 18 
Federal Deposit Insurance Corporation.. ~ 100 100 95 85 101 56 90 95 103 103 103 162 
Federal 014. and Survivors Insur- 
ance Trust Pand.........seceesseecees - - ~ 267 662} 1,177] 1,738 | 2,361 | 3,133) 4,Oe4)) 3,667] 4.04%] 4,032 
Pederal Savings and Loan Insurance 
CRRINIEDRs c ccccccccscocccccoccesccs - - - - - - - 5 5 106 30 106 107 
Government Life Insurance Pund......... - - - 500 be p31 524 2 53] 538 53 538 Sul 
Government Retirement Funds............ 243 253 280 316 73 599 56 796} 1,076]) 1,024) 1,076) 1,271 
National Service Life Insurance Fund... - - - - 7 - - 3 39 352 310 352 405 
Postal — Pddsnsesesvedssese 35 125 100 30 45 128 97 88 55 197 147 197 292 
Canal Zone, Postal Savings System...... - - - - - ~ - - 2 2 2 2 
Railroad Retirement Account.........+.- 7 - ~ - 66 67 79 7 92 178 189 178 332 
Unemployment Trust Pund.............0.. - - 19 312 672| 1,267] 1,710 | 2,273 | 3,124| %,257]) 4,175) 4,257] 4,295 
Total special issues..............eee0- 396 633 626 | 1,558] 2,676] 3,770) 4,775 | 6,120] 7,885| 10,871|| 10,198 | 10,871 | 11,456 
Total interest-bearing dedt...........++. 26, N80 | 27.645 | 32,989 | 35.800 | 36.576 | 39.886 | 42,376 | 48,387 | 72.968 |235, 380 || 134, 675 135.380 10,238 
eS S| ———_—_ | rie | ee 
Matured debt on which interest has ceased.. my 231 169 119 41 42 205 205 98 | 141 67 141 113 
Dedt bearing no interest: 
United States savings stamps............. - - - - ~ 7 7 - - 213 225 213 207 
United States notes (less gold reserve).. 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposite for retirement of national bank 
and Federal Reserve Bank notes......... 322 629 you 310 252 215 190 173 1599 766 750 766 18 
Other debt bearing ne interest....... eee 5 5 5 5 5 5 6 6 6 6 6 6 6 
Total debt bearing no interest........... 5s 825 620 506 Wh7 411 386 369 356|; 1,175) 1,171] 1,175] 1,173 
Total public debt outetanding.............- 27,053 | 28,701 | 33,779 | 36,425 | 37,165 | 4o,4kO | 4e,968 | 4s, 961 | 72,422 136, 696 || 135,913 236, 696 j241, 5a% 
——— 
Securities guaranteed by the United States 1/ 
Interest-bdearing debdt: 
Public iemes: 
Marketable issuer 
Sonneatty Credit Corporation......... - - ~ - 206 206 407 be 701 412 m2 412 42 
Federal Tarn Corporation.... 3i2| 1,226 | 1,422 | 1,422) 1,410) 1,379] 1,269/ 1, 930 930 930 939 930 
Federal Housing Administration....... - - - ® 1 ie 4 4 
Federal Public Housing Authority..... - - - - ~ 1 114 2 114 1 11 11 14 
Home Owners' Loan Corporation........ 194 | 2,647 | 3,0%4 | 2,987] 2,937] 2,928] 2,603/ 2,409) 1,563/ 1,533] 1,533] 1,533) 1,533 
Reconstruction Finance Corporation... 235 252 255/299 sone 1,721} 1,219) 1,022 358 1,011 
Total marketable issues........ evesec 661 | 4,123 4,718 | 4,665] 4,653) 5,450/ 5,498 | 6,360) 4,549) 4,023/) %,008/ 4,023) 3,711 
Non-sarketabdle issues 
Commodity Credit Corporation 2/...... - - - - - - - - - 68 a 68 Tl 
Total interest-bearing debt............ ___ 661 4,123 | 4,718 | 4,665) %,853) 5,450] 5,498 | 6,360) 4.5N9) hope — 082 \, 3,782 
Matured debt on which interest has ceased.. = - - - e 1 31 1 20 8 9 § 9 
———— ————— | 
Total securities outstanding guaranteed 
Wy the United States...........cceeceeees 661 | 4,123 | 4,718 | 4,665) %,853/ 5,451) 5,529 | 6,370) 4,568| 4,100]/ 4,091) &,100/ 3,791 
ate) melie S9i_snd coarenteod 
obligations 
Interest-bearing debt............ssseeeeees 27,161 | 31,768 | 37,707 | 40,465 | 41,bes | 45,336 | 47,874 | 54,747 | 76, 527/239, 472 || 138, 757 [239,472 [244,020 
Matured debt and debt bearing no interest... 573 | 1,056 790 625 58 55 622 585 rd 1,38 ae 1,324) 1,296 
Cite GNI ccccccaccccesécocccoasnis 27,734 | 32,824 | 38,497 | 41,089 | 42,018 | 45,890. 46,496 | 55.332 76,991 |140, 796 wo,,003 796 j145, 316 
Source: Daily Treasury Statements. - Consists only of securities garentest by the United 
* Less than $500,000. States as to both principal anf interest. 


Vy Excludes guarmteed securities which were sold directly to the 2/ Demand obligations. 














27 


Composition of the Interest-Bearing Public Debt 



















































































ur aw was od Percent of interest-bearing public debt 
Ind of fiscal year 
or month Bills and Bille and 
otal Bonds Hotes ae » nan Total Bonds Notes epee” gaa — 
indebtedness indebtedness 
BA. os cdaivccinas usihunenahtacne’ 26,480 16,510 6,653 2,921 96 100.0 62.4 ol 11.0 1. 
SOR 8s ccnscngitceuvakvustEeonensa 27,645 bey 10,023 he 4 5 100.0 54.0 3 Toe 23 
_* bh piee ee RE badeseee ‘ 32-988 be a : 2-3 s bee 365 5 BE “4 
Sibi b-isundbuubtcoeiseteusinods biped 23.599 | 9,187 1. 4 ote 100.0 ts 25.0 3.2 1.3 
1999. cscceeseses haidndcesunneees ee ome 27,566 p283 1,308 e770 100.0 69.1 18.2 3.3 9.5 
WR a tinkinnse Nfin lea bauotegeee +376 Sy 38 i. +15 100.0 70.6 15.1 3.1 1. 
Wo veccceseees Gh sltohbeswdiet i dé 4g, 387 . 5. 1,005 6,120 100.0 2.3 11.8 3.3 12. 
BOB svosdscise puinisededhacseke é 71,968 +716 2: 3 5, 7,885 100.0 7.8 13.4 7.8 11.0 
QU. .ccccccccccccccccvcccecs ruse 135,380 79,422 16,663 28.425 10,871 100.0 58.7 12.3 21.0 8.0 
WMS-Taly...ccsccsccers onkcndhaeun %, 5, 10,046 6,759 8,125 100.0 61.5 13.1 sm 10.6 
Ma baieddkes 044b0600%a ve a, z 10,428 6,873 8,262 100.0 1 12.8 borg 10.2 
September...............- caine ST 413 12,095 10,829 8,509 100.0 63.4 14.1 12. 9.9 
oon. ddcebenks cocescsuvece ay 57.28 15.059 3 — pemay o 36.3 ny a 
Decedberssscsclcccccccccceee | ahigoe | Oemee | ater | ipaes | siese || aooco | | cs | aged 18:2 za 
110,024 66.076 Hg ie 9,1 109.8 oe = 0 $2 ot 
112, , pt 2988 19, 93. 100. 2 1 ° 2 ° 
aha? ere 16,143 2,338 10, 100.0 59.3 tel 17.8 8.8 
° 128,643 75,070 17,580 26,198 9.795 100.0 58.4 13.7 20.4 7.6 
sickstasthacntess+scvudnes - | 134,675 79,102 17, 27,414 10,198 100.0 58.7 13.3 20.4 7.6 
PA iS acienksccses sceccceece | 135,380 79,4221 16,663 28,425 10,871 100.9 58.7 12.3 21.0 8.0 
Jaly...... bcuseae dcosuiel - | 140,238 8,208 | 19.553 29,021 11,456 100.0 “57.2 13.9 20.7 6.2 
$ tre y Statements. 
1/ Does not ude securities issued by Federal agencies and cuaranter’ 
by the United States. 
Public Debt Receipts and Expenditures 
(Im millions of dollars) 
Receipts Expenditures 
Public issues Public issues Excess 
Fiscal year 
or moath Total Gash [Certificates of [Adjusted| pg, | PO*"!! sosar | cosn | Certificates of] mp | westel | ete 
U indebtedness, service | changes 1 indebtedness, | changes 
special series donds special series 
13, 563.0 9,160.9 ad > 4,2 5 263.7 9,066.5 4,719.5 > 4,1 5 190.6 4, 4.5 
ees beet) | ea| See et easen| «=: | a) tee 
9.569.8 | 6,198.6 = | *ikoce| iigoacs| 2.098091] Gr9k3-3] bsbo5.0 = [pik | fro | 266 
9,620.8 | 4%4,775.8 - 12.8| 2,673.8] 2,158.5] 8,880.7) 5,166.0 - |2,673.8 | 1,040.8 740.1 
13,083.6 | 7,475.1 - 6.6| 3,034.9] 2,567.1|] 9,808.8] 5,301.0 - |3,034.9 | 1,472.9 3,274.8 
15.1696 Tages - 8.4 | 2,812.0 3:100-8 10,637.6| 5,679.8 - {2,812.0 | 2,145.8 2,528.0 
1168-1 10,462.1 - 2.2| 3,141.6 ore mie Hoey a ae 5. 3-9 
. 3 ’ . 0 1.3 . ’ 2 13, 3.3 . . 303. . . . . . 
Phy 3360-8 17.4850 7 as 8,317.8 || 58,358.2|33,.673.6 17,911.0 Wy 5,331.8 Seiers.é 
5,277.0 | 5,008.% - & | -| 268.5 563.2} 534.6 - - 26.7 4,713.7 
578. 2384.6 - a -| 193.7|| 1,029. 973.2 - - 1 4,549.0 
Fed oa ce 928.0 A 4g.6 2.8 3370.0 2.bk 928.0 4s.6 e 4,798.4 
4-323-8 7,606.9 - 23 19.7} 102.7]| 1,509.0) 1,462.2 - 19.7 27.2 6,420.3 
2729.9 | 5,626.5 990.0 ol *| 223.3|| 3,517.9) 3,028.8 468.0 . 21.2 3,211.9 
15,643.21 | 15,110.8 259.0 * -| 273-2]| 3,589.0) 2,879.3 681.0 - 28.7 12,054.21 
1 QMUATY. +. +ese . ol 4, 4 7.0 s - 1 7 2,178.7 2,024.8 11 0 = 9 2, 4 
seg oo ian ogee. ¢ oes > a ® - 416.0 »028.2 »803.1 74 e oar 255 
March.......++ | 20,501.6 | 5,321.8 14, 712.0 sf -| 467.7/| 19,018.6| 4,277.1 14,712.0 - 29.5 1,483.0 
april - bd - 5 +277.7| 2,975. - - 2 14, 342. 
- *| 1,373.5 wie &: 7 ight - 1,373.5 3 tbe5.8 
805.0 1 -| 5,394.7 || 12,696.8| 6,169.7 805.0 - | 4,722.2 783.5 
- a -| 60%.3/| 3,873.8] 3,854.7 - - 19.1 4,628.4 















































1/ Becludes certificates of indebtedness, special series. 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 
Public Debt and Guaranteed Obligations 


(Im millions of dollars) 
























































Total iesued and guaranteed by Total issued by Total guaranteed by 
the United States - the United States 1/ , the United States 2/ 
ope Computed | Computed Compu Computed veari Computed Computed 
year or month teres t-bdeari -beari ted te 
o porate “s annual rate of ———— ns annual rate of eens as annual _ate of 
standing interest interest standing interest interest standing t i 
charge (Percent) charge (Percent) charge (Percent) 
Sere - 27,162 861 3.169 26,480 Bh2 3.181 681 18 2.710 
pen ee 31, 768 863 2.16 27,645 TH 2.715 4,123 lez 2,720 
1936. .00.sseeeee 37,707 970 2.573 32,989 B45 2.562 4,718 125 2.650 
BB cpt es sees 40, 465 1,047 2.588 35,800 92h 2.582 4, 665 123 2.633 
WD evi6 280505 P 41, 4es 1,068 2.579 36,576 947 2.589 4, 853 la 2.498 
eT e 45, 336 1,149 2.534 39,886 1,037 2.600 5,450 lle 2.052 
SRB ciceis iseees 47,874 1,203 2.514 42,376 1,095 2.583 5,498 109 1.978 
We sicescccece 54, 747 1,335 2.438 48,387 1,218 2.518 6, 360 117 1.69% 
GID: ais os ye 76, 517 1,729 2.260 71, 968 1, 6s 2.285 4, 549 85 1.861 
PI icicesesess 139,472 2,759 1.978 135, 380 2,679 1.979 4,092 a 1.968 
1942-July....... 81, 245 1,809 2.227 76, 69% 1,725 2.249 4, 551 ou 1.oks 
August..... 85,811 1,880 2.191 81, 24 1, 796 2.210 4, 567 ou 1.8b3 
Septender.. 90, 399 1,938 2.143 85,847 1,853 2.159 4, 552 - Bh 1.e48 
October.... 96,509 2,005 2.119 92, 265 1,964 2.129 4, 23 el 1.918 
November... 99, 702 2,092 2.096 95, 458 2,010 2.106 4, 2h a 1.918 
December... 111,592 2,291 2.053 107, 308 2,210 2.059 4, 263 82 1.905 
1943-Jamuary.... 114, 301 2,336 2.044 110,024 2,254 2.049 4,277 62 1.907 
Yebruary... 117,126 2,383 2.035 112,851 2, 302 2.040 4,275 82 1.908 
March...... 118,637 2,416 2.037 114, 287 2,334 2.042 4, 350 82 1.893 
April...... 133,006 2,651 1.993 128,643 2,569 1.997 4, 363 82 1.890 
Dissidscss 138, 757 2, 763 1.992 134,675 2,683 1.992 4, 062 60 1.970 
Jame.....5+ 139,472 2,759 1.978 135, 380 2,679 1.979 4,092 a 1.968 
Pal yecessse 144,020 2,840 1.972 140,238 2,763 1.971 3,782 ee i | 2.035 
8. Daily Tr Statements. donde, Series A-B are considered to yield 2.90 percent per 
1/ Treasury Dills are included in interest-bearing debt figures at ennum and Series F is considered to yield 2.53 percent. 
face amount, but for purposes of calculating the computed 2/ Excludes securities guaranteed by the United States which were 
annual interest charge and the computed rate of interest, the sold directly to the Treasury. Consists only of securities 
discount value is used. For the purposes of computing the annual guaranteed by the United States as to both principal and in- 


interest charge and rate of interest on United States savings terest. 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of July 31, 194 


(In millions of dollars) 




































































Detailed anmal maturities Total annual maturities 
Year Callable issues Yi xed-maturity Pixed-maturi ty 
and Description of security 2/ Fixed- classified by year of: issues plus issues plus 
month maturity callable issues callable issues 
issues First Final classified by year| classified by year 
call maturity of first call of final maturity 
re DemNNNN WADI boc ccasvccconddenactcccén caddsose WEEN: Fi dicéedsceR pecsetescvas 
dug.... | 7/8 Ctf. of indedt BO RG Cis ckun ll waives cdosbs 
Sept... | 1 Treasury note BID Pccccccccce | ccccccececes 
Oct.... | 3-1/4% Treasury bond ee es Gener 
Nov.... | 7/8% Ctf. of indedt. CRIN Biv cddccesad ih abasecececes 
Dec.... | 7/8% tf. of indedt. ~ a Eee, eee 
Dec.... | 1+1/8% Treasury note Sa Pen 
Rn oy :iind 5 080nsndbndnendecenedgeseasdeceancnse 22,005 22,005 22,005 
1944-Fed.... | 1-3/8% FPHA note 114 
Fed.... | 7/8% Ctf. of indedt. 2,211 
e Mar.... | 2 easury note 515 
Mar 3-1/US PIMC bond = = 5/25 /UNR GH. eee | cee ee ee eee 
Apr 7/8 Cet. of indedt. 5,251 
pee S RFC note 571 
Apr.... | 3=1/¥6 Treasury bond = = 4/15 /WHRNE.. 6... eee | cere ne eee 
May.... | 7/8% Ctf. of indedt. 1,655 
May 3% HOC bond A= 5/1 /UH- 52... eee e | cece ee eeee 
May 3% Se eS SE cckccccce | saccaguess 
June 3/48 Treasury note 416 
Sept 1% Treasury note 283 
Sept. eins Treasury note 635 
Dec... 4 Treasury bond =—«s_- =_—«12/15/WU-5M. we | wee ewes 
PEE bs cc cs tthndiscncaicshantienhiekanditansios 1,6 15,915 11,651 
1945-Jan.... | 1% RFC note bar 120 
Jan.... | 1 RFC note “5 9 
Ted... 1-1/8% CCC note te) 412 
Mar... 3/4% ‘Treasury note A ps 
Mar 1-1/U% Treasury note © 3 
June 1-1/2% HOLC bond Bie ka dicccoss | cccsesmese 
Sept 2-3/4% Treasury bond = =) 9/15/U5-U7.. 2. ce ee | ceeeeeeeee 
Dec 2-1/2% Treasury bond Bu 
Dec 3/4% Treasury note 3 532 
Ch  .  dedsscsadaenhemiacsehonoiadmddcedueen 3,936 5,906 3,936 
1946-Jan.... | 3% Conversion bond 16 
Mar.... | 1% Treasury note 4 503 
Mar... 3-3/U Treasury bond «== 3/15/4656... eee | cece ee eeee 
Apr.... | 3-1/4 Treasury Bond = - = —4/15/WUANB.. 2... ee | cee eee eee ‘ 
June... 4 ‘ 
June.. 
6,124 5,299 
1947-Jen.... | 3% Conversion bond - 1/1/U7.......0-000- 13 
eee | 1-1/2 HOLC bond eae ARS Pe er 
Sept... | 2-3/4% Treasury bond > | oar’ pager 
Sept... | 1-1/26 Treasury note A- 9/15/N7......i.000e- 2,707 
Oct.... | 4-1/4% Treasury bond SF eh occecccce | ceccvasues 
Dec.... | 2% Treasury bond = 12/15/47... eeeeeees 701 
GE, cnc andednddccsiensconqaamecaabinesveicses 3,421 4,180 5,392 
1948-Mar.... | 2% Treasury bond me I oc niccce | cccasess ‘ 
Mar.... | 2-3/¥% Treasury bond - PA5/NS- SEER PORT? 
June Treasury bond - pear EE, POORER 
June 1-3/4% Treasury bond 7. 86=—Ss ss 3,062 
Sept 2-1/2% Treasury bond = 9/15/48... cececeeees 
Dec Treasury bond @ 12/15 /ME-50. 0... ceee | coceseeene 
Dili die cdedccatbacasedespcbicalenpanhedestases 3,513 6,423 4, Sug 
1949-May.... | 3% FYWC bond © QIBBRMB...ccocccce | cocccccese 
June... | 3-1/8% Treasury bond - aie neas EEO CERISE 
June... | 2% Treasury bond wo GIES césccccce | cccéacsene 
Sept... | 2% Treasury bond © GRBR ve ncccccce | cosecceses 
Tec... 3-1/8% Treasury bond oS a ds cccece | cocencesas 
Dec.... | 2-1/2% Treasury bond ip Sn tcictcpas blbesacecces 
Dec... 2h Treasury bond of Ge ccccnccccs | snssesases 
COR dn ancabkscebesnddarscdndcdnenesebsntsocesse- | scckscnses 6, 662 1,654 
1950-Mar.... Treasury bond © WMABMNSBD..ccccccce | scccccoses 
Mer.... Treasury bond © Bec ccnccend | ceseesoncs 
Sept... | 2-1/2% Treasury bond — | RNR Pe 
Sept.. Treasury bond © QLIBISO-FR......cccce | cecccccece 
Dec... 24 Treasury bond © WBJIGPASABD.. 0... cccsce | coccscoccs 
DNs cancccindadddcnscoacesssoncidedhanenseseent td ahensiaaee 8,088 1,687 























(Continued on following page) 
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Iseued or Guaranteed by the United States1/ 
As of July 31, 1043 - (Continued) 


(Im millieas ef dollars) 



















































































Detailed annua) maturities fetal annual maturities 
Year Callable issues Pixzed-aaterity Mixzeé-naterity 
and Description ef security 2/ Fized- | classified by year pf: iecuss plus iesucs plus 
ain maturity calladle iseucs callable issues 
psues Firet Final classified by year| classified by year 
’ eall maturity of first call “ef final maturity 
1 ollar. sos 2- Treasury dond Ff MB Aleccccccccces | eoveccsees| eeeeerecee 1. ig 
” June... are Treasury bond e ae heen eeeee Cceeees | eeeececese! seeesevese 14 
June... a | Treasury bond e 6/15 h o | evcceceees 1,627 eeerreresce . 
Sept... 4 Treasury bond = 9/1 Seeeeeseeeee | eeeeereeee! seeeereeee 1,292 
Sept... Treasury bend = = —-49/15/51-55.. 0. ce eeece | cccceeeece F33 — | coccccvcecce 
per ala Treasury wens - pe aed See Pee rey ee etoccedccons 
Dec... | 2 freasury bend 12/1 rechcnnkisd ocvdeeniil Kinmbedain "2.098 
Detehincsserscnctas dcescccveces pidsbiabaakeddecced > cunebstes 4,011 5,628 4,011 5,628 
19§2-Her.... 2-1 2h Treasury vond - 3/1 52-58 eoeererecess | seeeeseeeel 1,028 | sreccee eeoee 
Mar. .++ , Treasury - tp ea ecccccce | coccccccee] ccscccccce 1,963 
May. .+s HOLC bond ME EK acacshsce | scssccecvel ecdeeesece 779 
June... | Treasury baad 6/15/52-55. Oe eceseesers | ereseeeeee 1,50L =| evccccccccce 
fept... | 21/26 Treasury bond == 9/15 /50-52...... 2. eee e | cccecceeee| weveevevce 1,186 
a I Treasury e whey nt onrageet balenadear, Steak open “2 
Dee.... | 51/88 Preacery dead 12/15/¥9-88......2..22. | scssssesce]_sosecccece 491 
DORE ic ceccccevccecs epeccceces Peebaccescesodeccce | eccvescoce 2.528 10,117 2.528 10,117 
1953-June... Treasury oad 6/15/ joe eeesereces | coeeseseee THs | evccccccvcce 
Dee... 2-1/2% Treasury e 12/15, Joccccccesces | ereceecccs| eresccese ° 1,786 
Dec... | 2-1/W6 Treasury bond PEPE esccceccecse | sccdccsecel Sebasceces 1,118 
Tetal SOOO H HEE SE SESE SOEEFOT SE EEEHEEEESESHHEEEHH | CHHHOOEHEe 725 2,908 125 2,908 
1954-Mar.... 2-1, 2 Treasury bond FS BSD FEW TV re eeeeeeese | seeerreseee! seeeeereee 1,028 : 
June... ey Treasury e 5/jl-5e eeceeesesees | eeeeseese! eeessesese 1,627 
Jane... 2-1/ Treasury doad - 15/5R-5O. ce eee ee ccee | ceceeeecce GEL | concnccccces 
Dee... freasury bond = = 12/15/HN-5 hb... cee | ccc ee eece] ececeeeees 1,037 
Total Seeeeeorerereres eeoreere POSS ETOH ESSE SEES | HEHE S EEE 681 3,687 681 3,667 
1955-Mar.... | 2-7/8% Treasury - 3/35/35-60 cnapiesecee ol dookinaaed CHR h cczohannioks i 
Fane... 2-1/%% Treasury, bond oad 2/35/32-55 JO COeeeSeseee | Ceeeeesees! Sreseeeere 1,901 
eee as Treasury - /15/53-55 oeeceeessere | ereseseeee Creeseses . 13 
Sept... 3% Treasury 2 9/15/21-55. Ceeceeeesee | eeeseseres| seeesesees TS 
Bec..+. | Preasury bond —- = 12/15 /51-55..0. 200s ees | cecccccess| coeeceeccs 510 
Dec cbbcecdsdseccocce Scessbhdhdusesessccecscce'| ecessecece 2.611 3a 2,612 3,491 
1956-Ner.... Treasury = 5/4656 @eeeereeseee | Cres eeseeel seeeereres Evo) 
eece i/o tren vond e pales. Ccceceerere | eoeeeeeees 1,8H9 | cceeee mn 
Sept... | 2-3/f freasury bond - 9/15/56-99.....--..00. | ccceecceee] Oe TF cseskanas abs 
Total eee eeeseree COCO OO SOS OE EEE EEHEE EH EEE EHEH | TORU OREEOE 2.432 1,170 2,472 1,170 
1957. ccccces eeeeeeeereeeeeeeee SSCSSSOSHSSESE FESS S SEES EHEH | CHHHHEHHEE! HHHHHH HHO) THOR eeeeee a eee eereeeeeee eee Seeeeeerreeseeeesoer 
1956-Mar.... 1, Treasury dead @ 1 eCeeereseeee | Coereeeree] Beeeeeeeees 1,449 
June... ve Treasury e Hae ose eeesersesese | eoeeesenee GL9 | nce ccccccoce 
Dibthecssitiisates iadesene idaichsantegecsce | weskescses 919 1,489 ns 1,449 
1959-Sept... | 2-3/6 Treasury bond = = -9/15/56-99... 002 ee eee | ceeeeeeeee| eeeeercee: GEE fpecccccccccccccce ° 982 
960-Mar.... | 2- Treasury Domd == 3/15/5550... ees cee | coceecceee| coeeserces 2,611 
_ Bee. .+e pe Treasury vond a hres Cee eeseeeee | eeeseeeeee 1,485 eeeeeeececes 
BORD cccccccccsccccccccccccccsocceseccoccccccsoce | cccccccese 1,485 2,611 | 1,485 2.612 
1961-June... | 3% Panama Camal bond = 6/1/61..........-..06 OBE ickecccded, Jupebacss ° 50 50 
1962-Jume... | 21/26 freasury bond = 6/15/62-67......00- 006 | cceeeeeeee BBG. 1 copneassece ° 2,118 ccecscesece eeveccce 
S-Fume... | 2 treasury - 6/1 Maas cic cok 1. 64080) <e0E: Manliebeods 919 
me Bec..+s ra rere Bom (ae Oeeeereree tA Sn errrrer rere e 
BOCAD. cocccccccccccvccccccccccccscccccsccccccccse | covcccccce 2,83 919 2,831 n9 
1964-Mar.... FFKC bond RL ice oscseddinbetocededl eedeeneete 95 
June... pay} Treasury bond - Uielents Sdaedeaccdas P ebsbesuens Si. 1 déncdtcsseve 
Potal......ceees cecece ite hbndndaebdeserédenncese bevecooosse 3,762 as 3,762 95 
1965-Dee. . 2-3/mf Treasury bond ad 12/15/60-65 JO ceeceeroeses | Seeeeeeees| seeeeseeos 1,485 jessee erceee eecccees 1,485 
1966. eeeree © | @eeeeee0e08008 eeeeereee eeereree Seeeereeeeeeeererreere | feeee @eeeel Seeeeeeeeel See ee eeeee erfeeeeeeeseeeeres eeeeeeeteoe eereeeee 
1 a eee 2-1 Treasury - 5/62-67 Secccceeseees | Seeeseeese! Seebeesese 2,118 
as Sept..+ Hey} Treasury vond - shale... eeovcceree | coecececes 2,716 eeeescceece . 
fetal eeeeeeeeeeteere Sreeeeereeeeeee seeeeeeeeeeere | eee eeeere 2,.né 2,118 2.76 2,118 
1966-Deo.... 2-1/2% Treasery bend = 12/15/63-66 ereesees eeecee | coccevece oe] ececceccos 2,832 eeeeereeseceseses 2,67 
1969—June... 1/2 Treasury bend e 6/15/6469 se reeeerescee Oreeereses seeccesee ° 3.762 eeecesceee toeecce 3. 76a 
IGT. ncccece SSSHHSHESESSSHESES FORE SHOE SESH EEHEEEEE @eeeeeeeeeeee | @eeeeeeree Sereeceeeve . ereeree eeere levee Srereeeeeeeree Seereeeteseeeseseee 
197l... eeee | @eee8888 eeeeeeeroereee SeeSSSCSSSSSSESSCSESESESEOHOS | COHHH THES el @eeeeeeeeet of eeeretece eee eeeee eeeeere Seeeereeseeeeeeeoece 
1972-Sept... | 21/26 Freasury bond - 9/15/67-72......0000c00 | ccccceeces pudnegnue O:908:  Bidcdaccescane eaece 2.76 
Seurce: Daily freacury Statement, and reports te the frearury definite notice ef call has been made, however, are listed as 


fized maturities. 


corporations: Home Owners' Lean 


Finance Corperation, Oommedity Credit 
Mortgage Corporation, and Federal Publics 


refer te the fellewing 
Reconstructi 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness ]/ 
Since January 1, 1940 


(In millions of dollars) 














































































































| Description of new Treasury security 2/ Amount issued | Description of security refunded 
Public an 
Dat Coupon Tern For cash cash Coupon 
a Irinane-|| Date tyeceast)  |uatastig} Sv endl] to envantag] Solel Govers-| cab | ciass of | rate neterity prigtaal 
4 ing af Sonus percen ~~ ca ‘Oo mm y he ment Pn! <>- sated (per pty es ahene 
Botes | Bonds tee. | Mos, | Yrs.| Moa, ” x tendered 
4 Offerings in 1900 
3/7 | 3/5 i] sso | 3/% - 3/15/45 - |- 5] - 78) = -| 78 - |treas.note| 1-1/2] 6/15/40 | 6/15/35 
6/10 | 6/15 |] 6/15/40 | ~ 9/15/43 -|- 3} 3 279 - -| 279 - | Treas.bond| 3-3/8) 6/15/40-43 7/16/28 
7/1 | 7/22|| t/eefuo |. 2-1/4 | 6/15/5456) 13 | 10-3/4 15 | 10-3/4)| 681) 632 50 - 6,605 - - - - 
9/25 | 10/7}} 10/7/40 |- 2 6/15/53-55| 12] 6-1/4 | 14) 61/4 |] 725 - - | 725 - | Treas.note| 1-1/2/12/15/40 2/16/35 
12/11 }12/18 jji2/isfuo [3/4 t | - 12/15/45 -|- 5} -- 531 | 532 - ° 4,071 - - © os 
: Offerings in 1941 
1/23 | 1/3a ff] 1/32 [3/8 t | - 9/i5/e dT - | 3[ 7-1/2 | 635] 635 - - | 2.756 - - - | - 
a ~~ > . ™ 5 - || Treas. bond) 3-3/8) 3/15/41-49 3/16/31 
2/25 | 3/15 198 atte mo y of 28 = || Preas.note| 1-1/2) 3/15/41 | 3/16/36 
a " é e _ | fase - || Treas.dond| 3-3/8) 3/15/41-43 3/16/31 
3/15/42 2 N) 3/15/48-50| 7 9 1,116 9 : eens ri ana 1 ene s6 
jay WE3/15/n Bf set | - 3/15/43 oie 2\- 3 - - 33 - || Treas.note| 1-3/8) 6/15/41 | 6/15/36 
3/19 | 3/32 3/53 ~| >" 2-1/2 . 3/15/52-54| 10] 11-1/2| 12] 11-1/2 | 526 50 | 447 6,145 | Treas.mote| 1-3/8) 6/15/41 | 6/15/36 
3/15 seer | - 3/15/43 -|- 2\- 1 . - 1 - || Treas.dond) 3-1/4) 8/1/¥. | 8/15/33 
5/22 | 6/2 Pash 43 Qn1/2 % 3/15/56-58| 14| 9-1/2 | 16| o1/2 }1,4¥9| 662 «ft 8,268 || freas.bond| 3~1/4| s/i/4i | 8/15/33 
10/9 }10/20 }}10/20o/f4._ | - 2-1/2 % 9/15/67-72| 25| 10-3/% 30 | 10-3/4) 1,596 |, 307 100 | 189 ||10,446 || Treas.mote| 1-1/%/12/15/42 2/15/36 
10/23 | ufrj} ufo ji 2 | - 3/156 | - | wb) uafe | 503} - * {233 ‘oo. vs Ry ah 
2/15f |. 2 12/15/51-55| 10) - 14] - 533 | 533 - - 4,728 - - - - 
= wens arash 4} - 2-1/2 : 9/15/67-72| 25} 10-3/% 30 | 10-3/4} 1,120 [1,070 ” -__| 6.979 : ~ re = 
Offerings in 1 
4o6 5) - | Treas. note a Sieh snahe 
* ? ou i - | | 308 -| RFC note | 7/8 | 1/15/42 | 2/15/3 
1/11 | 1/25]] 1/15/42 2 6/15/49-51| 7 | 5 9/5 1 205 3) “| yrwe tona | 3 1/15 /2-¥4 1/15/35 
96 5/ - || FRMC bond | 2-3/4) 3/1/se-47 3/1/35 
2/13 | 2/25|| 2/25fee |- 2-1/4 9% 6/15/52-55| 10] 3-2/3 | 13] 3-2/3 ||) 1,512 |1,511 - - 4,697 - - - - 
/6 | 4/15)) 4/15f¥e - | 1/2 16) ~ 11/3 fe -|- ~ | 6-1/2 |} 1,507 |1,507 - - 3,062 - - - - 
5/e | 5/511 5/5fe j- 2-1/2 T 6/15/62-67| 20} 1-1/3 | 25| 1-1/3 || 882} 882 - - 882 - - - - 
5/6 | 5/15]) 5/152 |- 2 § 9/15/49-51| 7 9 1,292 /1,292 - - 3,283 - 7 - - 
oo at gs 4 ~ _| | 846 -| HOLS bond | 2-1/4) 7/1/se-by 7/1/35 
5/25 6/5} 6/52 |1-1/2t 12/15/46 6-1/3 || 1,118 is <I we nese | 3 72 2/10/39 
6/1s | 6/25|| 6/25/ee [5/8 TS) - 2/uyus, | = | -|7 1,588 |1,588 - - |} 3,a2% - - - - 
7/8 | 7/15) 7/15fse | - 2 712/15/49-51) 7 | 5 9 2,098 2,098 - - 3,849 - - - - 
8/3 | 8 5/5/42 &/|- 2-1/2 ™ 6/15/62-67| 20] 1-1/3 | 25| 1-1/3 |] 1,236 [1,236 - 2 1,236 ° = ie ~ 
8/6 | 8/15} 8/15/42 | 7/8 6) - 8/1/43 -|- =| 11-1/2] 1,609 |1,609 - - 3,273 - - - - 
9/10 | 9/21}) 9/21/4e ° ty - 5/1/43 -|- | =| 7-1/3 |] 1,506 |1,506 - ~ 1,992 - - - - 
9/10 | 9/25 9f25/N2 1-1/4T| - 3/1565 -|- | 2) 5-2/3 || 1,606 |1,606 - - 3,637 - - - - 
10/8 |10/15 /5fs2 Wj 1-1/27 | - 12/15/46 -j- & | 6-1/3 || 2,142 [2,142 ~ « 2,142 ~ « a * 
10/8 |10/19 || 10/19/42 | - 2 T 3/15/50-52| 7 | 5 9/5 1,963 |1,963 - - 1,963 - - - - 
10/26 | 11/2]} 11/2/ue |7/e 1 S/ - 11/1/43 -|- 1lj- 2,035 12,035 - - 3,105 |iCtf, of im | 1/2 | 12r/ifee | 4/15/42 
TV \debtedness 
11/30 |} 12/1]} 12/1fee |- 2-1/2 7)12/15/63-68| 21) 1/2 | 26} 1/2 2,831 2,831 - | - 2,831 - - - - 
11/30 | 12/1]}} 12/1/42 - 1-3/4 6/15/48 -|- 5 ete 3,062 |3,062 - | - 3,305 - - - - 
11/30 | 12/1]| 12/1/se | 7/8 TS/ - 12/1/43 «|< 1|- 3,800 | 3,800 - | - 5,184 - “ - ~ 
A indie 
Offerings in 1943 
1/21 2/1 2/1/43 7/s26/| - 2/1/% -|- 1] - 2,211/2,212 - ~ 6,402 Ctr. of in4 5/8 2/1/43 6/25/42 
V debdtedness 
w/12 | 4/15]| 4/15/43 | - 2 8% 9/15/50-52) 7 | 5 9] 5 4,939/4,939 - - 12,757 - - - - 
4/12 | 4/15|| 4/15/43 | - 2-1/2 2) 6/15/64-69| 21) 2 26| 2 3,762} 3, 762 - ~ 3,76er1 - « ‘ a 
4/12 | 4/15)| 4/15/43 | 7/8t 6/| - 4/1/uy -|- =| 12-1/2]/5,251/5,251 - - 12, 895 - - ° Ns 
0373 5/ -Ctf. of ing .& 5/1/43 9/21/42 
4/19 | 5/ij] 5/1/43 | 7/826/| - 5/1/% -|- 1j - 1,655 - - dedtedness 
282 5/ -||CCC note 3/* 5/1/43 8/1/40 
6/es| 7/r2l) rr2/es | a-ases - 9/15/47 | -| - w} 2 ‘fle.to7 | 2.707 - - |]19,5% ‘ ‘ a ; 
T/2e| sel} s/e/a3 | 7/eté/ - 8/1/ey -|- lj - rr 9895p -| 1,556p || 54SugiCtr. of inj 7/8 6/1/43 | 8/15/42 
debdtedness 

































































Unless otherwise indicated, each offering was at par. 
The amounts shown in this column were sold to Gevernment investment 
Taxable issue. accounts direct from amounts set aside for this purpose. 


Back Figures: For period between July 1, 1932 and December 31, 1939 see 2 
Annual xy 
Preliminary. z Additional offering at par of security already outstanding. 


Report of the Secretary of the Treasury for 1940, pp. 53-54. 


Revised. Proceeds of payment of refunded security applied to payment for new 
4 complete record of market financing eperations conducted by the issue - in effect an exchange and so treated in this statement. 
Treasury for agencies issuing securities guaranteed by the United Certificates of indebtedness. 

States may = in the July 1942 iseue of the "Treasury Bul- Ieeued primarily for refunding maturing security. 

letin", page 64. 


eas 
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Offerings and Maturities of Treasury Bills, Begining July 1, 1042 






























































Data on new iseuss T 
Date of Tetal bills 
Bry Seoul Bide accepted Amount of | outetanding 
or of Maturt Bender of | Amount of cash maturing (as of date 
maturity of n — daye to eadscripticas Average Rquivalent Looe shown ia 
old iseue maturity tendered Amount price average first colum) 
of per hundred rate 1/ 
(Im silliens | (In millions! (Percent) (Ja afllions| (Im sillions 
ef dollars) of dollars) ef dellare)| ef dollars) 
1942—July Loccccce ae 1942- eo Fvereeccese 6m. 3 99.909 0. e 2,810.2 
July 8.......+ 94 4 at amuaie 4 3 oer ont 99.908 4 - 3,120.2 
Taly 15.....ce0e Oct. Lh......06. 2 650.7 301.2 99.906 0.385 150.1 +261. 
Taly 22.....0006 Oct. Bliseccrcee 9 679.3 3.9 99.907 0. 368 190.1 3,463.2 
Taly BW.csesseee Oot. 2B...ec.-0s 91 645.2 30.3 99.907 0.370 19.1 3,663.3 
ang. Becccscves Bow. Miscccseee nu oh0 352.6 99.906 0.372 150.4 3,865.5 
ang. 12... ov. 12........ . $2 0 30.7 3 ot 0.372 250.7 . . 
aug. 19 Ldiabetee Bov. 18........ - n 7. 352.4 99. 0.32 251.7 " 
Ang. 26......4.6 Bov, 25..00000 91 $91. 353.0 99.907 C) 251.0 4,168.2 
Sept. 2.....+.. t BOs Bisces. cc $ a 872.9 390.9 99.907 0.367 Ee 4,267.7 
ante © oseccese Dec, 2: 2 evee ° a 6 ae 99.907 0. 8 4,n8.2 
Sept.16....... eo Dec. 16....++6- ° n 882.3 | 99.907 o. 301.0 4,419.2 
ow Sapphinga Ses 23 Po 197 ; no2 5 9 906 ° e 301.1 woes 
wh... 1: meet i. wisi Sos | (Os3T3 mg | wae: 
es A WhFJan. 6....5.006 n 773-2 400.2 39-907 0.369 300.1 4,719.0 
Oct. Lh. .cesenee Jan. LDeccecceee 91 a 400.8 . 0.373 2 301.2 4,618.2 
ths Mis accceces Tam. 80.00.0000 4 9 8 2-3 99.906 0.373 351.9 4,971.5 
er SR . Jan. 27oee..eee ; n 893.2 6 +906 0.373 350.3 5,125.7 
Bow. M..ccccees Be Jevsccvess n 7 500.2 906 0.373 352.6 5,273.3 
Bov. 12..0..s.08 Pod. lLO.sseeesee 90 1,013.2 501.8 Esp od 0.373 350.7 5,424.0 
Bev. 1B. cecceee Ted. meesatestes 91 1,1 7.4 901.5 ° 371 . 352.4 5,573.2 
Ber. WBesececees Ted. eeeeeecce n 1,1 2 $01.2 99.907 0.370 . 353.0 5,72.% 
n 1,220.3 503.2 99.907 0.368 390.9 873.8 
n 1,222.9 oe 99.907 cag, ay z: 3 
n 1,293.8 8 99.908 0. ol 220.1 
n 1,220.8 601.1 99.908 o 3 401.5 425.6 
n 990.3 603.0 99.908 0. el 627.5 
n 1,242.6 600.1 99.910 O32 400.2 6,827.4 
n 1,228.7 5 99.908 0.36 - 400.8 7,028.5 
n 1,306.7 701.5 pa od oO. Po +225.' 
n 1,016.7 702.2 99. 0.370 6 7,422.7 
2 1,301.8 701.9 2.997 0.369 500.1 7,626.% 
n 1,044.9 707.8 99. 0.372 501.5 7.89 
n 1,114.2 703.0 99.906 0. 501.5 6,032.4 
n 1,084.7 7oo.8 99.906 0 501.2 6,271.9 
n 1,394.5 701.3 Fag 0.369 2 6,430.0 
9 1,362.3 705.3 99. 0.371 a 6,650. 
3 1328.3 men | sce | osm i] gua | sexe 
n 1,101.2 905.1 99.906 a4 603.0 9.234.8 
n 1,104.1 804.7 99. 0.37% 600.1 9,439.8 
n 1,359.6 0 Hap 0.373 601.5 3. 
n 1,622.3 904.7 -906 0.371 701.5 9,045. 
n 1,585.8 901.8 99.906 0.372 702.2 10,004, 
n 1,388.6 901.8 99.906 0.373 701.9 pee 
May UB... cccccee amg. WB.ccccccce $e i 907.0 99.905 0.372 707.8 10, 4&3. 
Mey _ eovcce ° ang. aes ee 1,566.7 907.8 99.905 0.373 = 10,646.48 
May 2B.......0- BRB. Wawesceeee 92 1,378.7 905.4 9. 0.373 A 10,852.9 
June ‘2. eeesee 7 Sept. 2... eereee Ss 1, 6 906.0 99. 0.37% 701.3 11, Py | 
Jane epecreeses Sept. eeeeeerre 92 ihst.8 908.7 9. 0.37% 705.3 oa 
June 10....+2000 Sept. . eee + 4 1, “3 1,000.5 ag 4 0.37% 2.2 11, & 
June 23 eeeeree Sept .23.. eeeece 92 1, ° 1,006.2 9. 0.37% 602.1 11, 4 
June Du cccccess Sept. W..esereee ss. 1,305.8 1,005.8 99.90% 0.37% 05.1 1, 3.9 
daly eeereeeee Oct. eeeeetee +. 1,176.8 1, » ° 0. 604.7 12,062. 
Faby We. .ccceees Oot. Wh... ecevee $ 1,345.5 He or} a o:3n 604.0 sami? 
Faby Dlewcesesee Oot. Ahesesseee ° 92 1,920.3 1,003.7 4 0.37% 904.7 in opee 
daly Ba cccseese Ost. Bicccscece ee 1,373.8 1,002.8 99. 0.37% 901.8 12. 8 
Source: Data on new iseuss come from Public Debt Service; ancunt of Beck Figures: Annual Reporte of the Secretary ef the Treasury. 
on Daily 2/ Bank discount dasis. 


maturing ieeus and total dills eutetanding are 
Treasury Statenent basis. : 





ae 


Sales of United States Savings Bonds 


Table 1.- Summary, by Series 


(Im millions of dollars) 





Analysis of net change 





























Amount Bet Gross sales Redemptions 
out standi 
Fiscal year a | aoe Adjustacat Accrual 
or month fiseal year | fiscal year Total of sales Seles of Original | Interest 
or nonth 1/ or month funds reported reported redeaption Total porchase | accrued 
received to funds 2/ values price 3/ x 
received 2/ 
All series 4/ 
WR. . cccccccecescesess 62.0 +62.0 62.6 - 62.6 - 5 d - 
1998 psedbdasaavessbaere 316.1 +254. 264.0 - 264.0 1.2 11.2 nit ° 
WE. vadndabiboces eeeee 799.6 4483.5 re - aes 7.2 3-8 #2 3 
BBs 0 0s0caddvecccncess 1531-1 4 5 ~ 5 17.1 6 ls 1.1 
33 peccncasecee ecbecee 1,868.1 30-5 684.5 - 64.5 28.0 62.0 60.0 2.0 
BBs v0 0060000600 see 2,904.7 +1,036. 1,108.7 - 1,108.7 42.1 14.3 110.8 3.4 
We cvdiawdscbacasecae 4,314.0 a 1,492.4 ~65.1 2. 53].-5 65.0 148.1 142.8 23 
MD 0 tn dexesinées cone 10,188.2 7 5,994.1 -12.8 6,006.9 1-5 207.4 200.9 5 
WB. ccccevees beceseses 2,256.2 +11,068.0 11, 788.7 *131.2 211, 677.6 127. B48 3 5/ 5 
Wha—Tuly.......csseees 11,077.8 +689 .7 900.9 -3.3 904.2 14.3 25.5 25.0 5 
MEREE 6.0 cccceces 11,751.23 +673.3 697.3 +27.3 66.9 8.2 32.2 31.6 6 
September......... 12,478.68 +727.6 TH.7 -72.7 627.4 7.2 3 33.7 6 
Octoder........+6+ 13,380.68 +902.0 935.0 +130.7 604.3 7.2 40.2 39.6 5 
November.........- 14,078.9 +698.0 734.6 +6.5 726.1 6.7 43.2 42.7 5 
December.........- 15,089.68 +970.9 1,014.2 -23.9 1,038.2 11.4 5.7 5h.2 5 
1943-Jamary......++++- 16,246.1 #1,196.3 1,240.4 *7.2 1,233.2 18.8 63.0 62.4 6 
Pobruary........++ 17,067.5 +621.4 887.2 +.7 886.5 10.5 76.4 75.8 6 
RR cdivcsacuiees's 17,890.7 +823.2 gus..3 +6.7 937.5 10.2 131.2 130.5 sT 
APPEL. cc ceeeeeeeee 19, 267.0 1,376.3 1,469.7 -75.5 1, 545.2 9.4 102.8 5/ 5/ 
Wi ccuberccccccce 20, 507.4 +1, 240.4 1,335.0 +75.5 1,259.5 9.4 104.0 5/ 5/ 
TED. ccdcccccecece 21, 256.2 +748 .8 875.5 +29.9 645.6 14.4 w41.1 5/ 5/ 
DAF. coccssccdecce 22,030.2 +774.2 889.7 -16.7 p 906.4 p 22.6 138.2 s/ 5/ 
Series A-D 

+62.0 62.6 - 62.6 - 5 5 - 

= ™ - = ar a8 11.1 ; 

¥ 2. - i . ’ ‘ p 

pr car.5 - ers 17.1 6 2 1.1 

169-4 684.5 - 684.5 28.0 82.0 60.0 . 2.0 

+1,036. 1,108.7 - 1,108.7 42.1 14.3 110.8 3.4 

+745.5 $28.0 - 828.0 65.0 147.5 142.2 23 

al 8 - 8 85.9 132.7 126.2 5 
+3.8 a - x 92.0 88.2 5/ 5/ 

+5.6 ° - ° 13.2 7:6 7.2 5 

-1.6 ° - ° 7.5 9.0 6.4 6 

-1.9 ° - ° 6.5 6.4 7.8 6 

-2.2 ° - ° 5.8 7.9 7.4 5 

-1.6 ° - ° 4.7 6.3 5.9 & 

December........++ 3,603.2 +.6 ° - ° 7.3 6.7 6.3 5 
1943—Jammary........+++ 3,608.9 +5.7 ° - ° 13.3 7.5 7.0 6 
February....... has 3,609.5 +.6 - - - 7.5 6.9 6.4 5 
Ride cdc cdsccce 3,609.2 -.3 - 7.3 7.6 7.0 6 
AgP8L...cccccees oe 3,608.1 -1.0 ° - ° 6.3 7.3 5/ 5/ 
Ma ocvecccecece ace 3,606.8 -1.3 e - ° 5.2 6.5 5/ 5/ 
BEND. co cccrcccces 3,608.0 *1.2 ° - 4 7.5 6.3 5/ 5/ 
Jaby......- eveceee 3,614.8 +6.8 . - . 13.6 6.8 5/ 5/ 



































(Continued on following page) 
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- Sales of United States Savings Bonds - (Continued) 
, 
Table 1.- Summary, by Series - (Continued) 


(Im millions. of dollars) 













































































x Analysis of net change 
dmoant 
year outetanding pe Grose sales pa : Redeaptions 
ina ‘e ond of during Af Jestacat ef ; 
fais pao y One: io reed ong Total parchase = 
’ funds reported Tepe: valuss 
Feoeived to funds 2/ price 3/ y 
received 2/ 
Series B : 
Wal ccccccees wnenes pane 203.1 +ea3-) 203.1 ° 203.1 ~ 1 @ s - 
See eee eeeeeeseeee 6 8 . . . e -1 0 3,541.3 1.5 .0 60.0 ® 
i. seseees eeeeege ai 2e6.6 tase sae 390.7 6,180.5 33.2 688.6 688.0 6 
x is m 1.0 14.6 14,6 ° 
IDVIULY. corccccccrece Ne 974 2%-3 > 5 Py! oo:3 4 es nw ° 
Mga. ce ecccvccee . le 35.7 ‘ 
September...... eee 5,068.8 488.0 509.9 -35.3 ol of 22.5 22.5 
Seeeresecre ry le 6 . o 664. 2 585.6 8 26.1 26.1 bd 
oeece | ene ae 51.6 we 32.6 15 0 32.9 : 
December......++00 6,923.2 Stes. 725.8 19.8 745.6 3. 3.8 3.8 ® 
eeeeeeseese . ry ° 614, " 2 611.7 5.2 49.7 49.6- ° 
oe | ee 37 33.6 a4 629.2 28 @) fet | -* 
March, .ceccccseese 8,873.9 es 720.4 47.7 712.7 2.7 116, 116.5 oa 
APFIL...cecseeeeee | _96796.0 #922.1 1,006.8 -23.8 1.030.6 "Be 7 - S| 2 
puss ebepess cies 10, 709.0 4913.0 02 427. é' 7.8 2 5 4 a 
Score | Re 1) ae boe.2 pel ‘5 6.5 125.1 125.0 | 1 
PAFocrcvcccceccce 11, 857.8 7.1 662.9 -26.1 p 709.0 p 8.4 120.1 120.0 2 
Series F 
WR is ne dcgeninete pare 66.6 466.6 66.7 -8.3 75.0 . a ° - 
1942. 5..... sadbiserenee x +432. 434.9 -2.0 437.0, 2 2.9 2.9 ° 
a: ec cecceccevecesce eet +0. 757.9 411.0 thes 2.5 17.0 5/ 5/ 
19H2-Faly..ecccccces see 2 $13-3 73.7 1.6 [3-8 el 5 5 e 
August ° A e 4g, bg & 8 ® 
Sapuebeececose oes seo. éo.8 38 69.2 a ‘6. » iene § 
eeeeeeeeree 2 +60. - 60.6 411,1 49.5 6 9 9 s 
Genie. jay ouch Wh #2,9 41.9 ‘ 7 7 ° 
December. Prerereryy : 853.9 +65.3 66.0 +9 65.1 o2 9 ° 9 e 
JaJamuaryse..+0++.00 5 8 17.1 #1.5 15.6 3 16 1.6 : 
am Pebruary........++ ee Tz 48.3 -2.6 9 2 1.7 L7 ° 
March, ccccccscccce 1,018.8 42.2 43.9 +.2 3.7 2 1.6 1.8 : e 
APPhliccocecccccee ~ ig +107. 5 -11.3 120.8 - 1.8 
MaFrccccccccccccce Heo pel ee 414.0 ed e 2.8 H 
FURR sce cecccccccce 1,242.3 +32.8 35.1 +5 M. a) 2.8 = 4 
TULF soeesseeereeee 1,277.7 "$35.4 37.6 42.0 p 35.6 p 7 28 . y y 
. Series G 
1941.. eeeee eeeeceececee 0 +394.0 394.6 56.8 451.4 e- 5 5 ad 
IGRR, corccccesesccccces 2,414.3 2,020.3 2,032.1 +, 2,027.8 - 11,8 11.8 7 
Si ee eeeereeese see §,119.2 42,704.9 2,759.5 oe 2,750.1 e 5 54.5 ba 
M2Tuly.cecccrcccccce 2, 8 16, 19.1 -9.4 328.4 = 2. 2. oe 
’ August.cescccceeee oes. sere ton: 10.0 181.1 - 38 3.4" - 
September,........ 3,099.7 4181.3 184.0 -29.0 213.0 - 2.8 2.6 - 
dd edantcns .306.1 | 4206.4 6 +40.4 169.2 - 2 22 - 
2 3:3 ee 4 ine.2 +6.6 141.6 - ei ei ~ 
December, ...s0+++0 3. 5 4219.2 222.4 -5.0 227.4 - 3.2 3.2 bo 
1 ODURTZ oc ccccsecce 4,01 ° + 3 zus.4 42.5 ° - 4.2 4.2 ad 
sag nanan 4,21! 3 pa | 205.3 1.1 Po 94 - 5.0 5.0 . - 
Marelss..cceceeece 4,368.9 +174.8 . 180.0 1.2 > 182.2 - S28 5.2 - 
ABFA. c cccccccccce 4,736.4 ox4T. 353.4 40.3 393.6 ad 5.9 5.9 ¥ 
May. ccvccsccses eee 4,982.0 Zi 203-9 434.0 219.8 - 6.2 8.2 - 
leeeeereseceeee 5,119.2 4137.2 1 ol 41.9 142.2 = 6.9 6.9 e 
PAlFeccccsccvecccse : 5,980.0 4160.8 169.2 o7.5 Pp 161.6 Pp 7 * 8.5 8.5 - 
Source: Daily Treasury Statements and reporte of gress sales. 7, and @ have been on sale since May 1, 1941, Series E 
p Prel % is @ 10 year discount bond sold at 75% of maturity value, yielding 
° Less than 000. 2. per annum if held to maturity; purchases are limited to 
2/ At current redemption values except Series G, which is stated at par, $3,750 issue price in any one calendar year ani evy be made only 
Unclassified sales shown in the Daily Treasury Statement have been by individuals. Series F is « 12 year discount bond sold at 74% ~ 
classified ty series. of maturity value, yielding 2598 per annum if held to maturity. 
2/ Series 4-D data are shown daly om o funds received basis. Series 3 Series @ is a 12 year current income bond, sold at par, bearing 
data are not available on a sales reported basis prior tb July 1941; interest at the rate of 2-1/2% per annum, redeemable at par on 
consequently data for the fiscal year 1941 are en a funds received maturity, or at stated prices less than par before maturity, Pur- 
dasis, chases of Series F and @ in any onp calendar year are limited to 
Gf Settnrnet. maneet See Reston 0, $100,000 issue price for the two series combined ($50,000 in the 
5/ Series &-D, the sale of which commenced in March 1935 and continued calendar year 1941) and may be made ty any investors other than 
through April 1941, are 10 year discount bonds which were sold at 75% Commercial banks, Vor further details concerning redemption values 
of maturity value, yielding 2.90% per anmm if held to maturity; pur- . and investment yields, see page %, 
chases were limited to $7,500 issue price in any one calendar year 5/ Mot yet available, 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales Reported by Series, Classified by States 


PART A - SERIES E 
(In thousands of dollars at issue prices) 










































































Fiscal year 1gke 1943 
Stat 

“i ighe 1943 duly ang. Sept. | Oct. Nov. Dec, Jan. | Fed. Mar. Apr. May June | July 

Pp 
Alabama........+ -| 28,996 p+} 6.6. 5.260 y= = ome rg s.716 7,207 1.697 25.528 4 6,191 it 

Arisona,........ . 10, . . ‘ . . . 3 2, 2,100 2, 72 3.9 3, 2,233 2, 
Arkansas......-- . 21,0 52,70 2,924 2,522 3,235 3,686 3,672 et 6,020 4452 4,005 7.729 5,743 3,609 3,432 
California......+ 260, 6 877 37,1 33,435 41,004 44, 629 36, 56,102 63,819 51,826 56,514 75,703 82,735 +222 62,525 
Colorado....sseee nin 132 308 412 3,9 4, 675 3,676 | 5,840 6,478 4,995 ,086} 9,102 7,51 113 | 4,922 
Connecticut...... 17.43 168 ,258 11,180 9, re 4 16,295 11,739 17,874 17,240 10,868 sto 15,843 hoes 14,473 12,941 
Delaware......+. . 7,629 21,824 1,10 2,128} 1,714] 2,613] 2,040] 2,012] 1,872] 1,496] 1,692] 2,230 2,236 | 1,692 om 

Dist. of Columbia} 34,827 ole Wage 4,760 | 4,728] 5,359) 5, +771 | 8,099 | 6,667] 7, 9,293 | 10,870) 8,314 | 9, 
Plorida.....+++ +e 39,565 8. 5.481 | 4,563 5.770 | 5,257 iy pega 9,160 7,126 8b 1B 'hks 11,401 8,047 8,702 
5, 642 94,524 5,421 5,007 6,201 5,938 6,811 | 8,436 | 10,308 8,30 $,233| 12,125 10,256 | 7,486 7,670 
sho 27, 1,285 | 1,437] 1,820] 2,218 | 2,279] 2,255 | 2,640 21598 2,266 863 3,438 | 1,752 | 1,749 
055 onseat 38,691 | 33,598 | 39,072 | 4,970 | 40,091 | 51,912 | 54,882 | 44,602 | 53,559 bear 62,606 | 44,265 | 47,266 

661 213,813 11,801 | 12,122 | 14,464 | 15,156 | 15,323 | 19,778 | 21,560 | 17,885 | 19,696) 25,764 23,801 | 17,472 | 19, 
176,508 |} 11,056] 9,729 | 10, 10,733 ’ 20,145 | 18,288 | 12,426 | 18,270 20 17,815 | 12, rs 13,908 
106,190 ’ 5. 6, ° 7,823 9,049 | 9,017 8,320 | 10,681] 16, 13,827 7. 7.435 
Kentucky..sescece 38293 607 5.683 497% 5,170 5,463 5,196 Le 8,938 hem 7.4 13,224 10,130 6,606 | 7,282 
Louisiana.,....se.| 36, 3910 5. 4, 5,660 | 6,917] 6,014) 7, +152 ‘ 8,1 13, 12,42 7,234 | 7,847 
Maine..-ss..cccce| 27,76 | 37.362 || 2407 | 2. aese | 3156| 21630 | 5195 | Biker | 2ceie ib ‘ ag | eters | 2672 
Maryland,.....++.| 49,009 | 108,60% 6,554 | 6,086] 6, 7,419 | 7,188 | 9,264) 10,472 | 8,782 | 9,202] 12,84 12,911 | 10,923 | 9,186 
Massachusetts.... 141,217 280,091 18,126 18,212 as eee 20,822 18,648 27,666 29, sus 19,836 23,953 agus 30, 745 24,718" 23,653 

Michigan........ «| 160,150 | 461,637 || 25,690 | 19,790 188 ° 32,550 | 39,194 | 43,419 | 38,134 | 48,697] 69,473 | 55,513 | 40,537 | 39, 
Minnesota.....see 71,181 179,108 10,44 8,952 11,218 10,772 11,134 16,691 16,279 12,712 4.Me 3H, 21,235 ~~ 12,222 
Mississippi......| 22,973 52, smh Hef 2.776 #20 3,899 3293 5,396 | 4,223 129] «9, 503 | 3,2 3,252 
Missouri.,......+ 94,800 195, ll, 10, 12,619 018 | 13,165 | 16,991 | 18,957 | 14,333 | 15,715] 29, 831 | 16,675 | 15,139 
Montana,...... eee 1 +720 39,432 2,232 1,816 328 2,980 2,582 4,048 4,053 2,786 2,80 8,081 2,361 2,189 
Nebraska......... 2 72,211 3,656 3,419 4, 4, 3,987 5,852 6,565 5,586 é'616 11,382 10,913 4,907 5,832 
ont 3 SS a 4,340 11,466 656 O43 879 4 956 950 1,113 880 893 1,290 ’ Ths 783 
New Hampshire....| 11,760 25,787 1,791 | 1,600] 1, 2,300 | 1,754 | 2,317 | 2,316 | 2,136 | 2,348] 2,612 2,806 | 1,978 | 1,960 
New JOTSOY. oc eee 160,538 303,807 18,505 16,688 ose 23,634 19,993 Py 30,047 22,070 27,647 32,038 902 25,394 26,549 
Hew Mexico......« 6,978 17,284 909 880 927 | 1,2 1,058 | 1,816 | 1,741] 1,552] 1,370] 2,569 2,036 | 1,251 | 1,350 
Wow York....+ss+5| 587,249 | 991,988 Lots 5h, 72,866 | 77,332 | 70,221 | 89,287 |102,72% | 72,550 | 82,583) 105,581 | 114,815 | 74,108 | 80,838 
Worth Carolina... 42,297 113,760 6,443 me 8, tbh 9,361 | 11,650 | 12,7%2 6,719 | 9,049) 13,345 10,948 8,096 | 8,166 
orth Saetenc, 11,394 pages 1,575 | 1,306 1's 1,794 | 2,635 | 4,407 | 4,260) 3,471 | 2,156 é 5 2,977 | 1,652 | 1,947 
Chideccccccasscce 190,262 506,364 || 31,152 | 27,876 | 34,085 | 31,980 | 31,001 | 47,796 | 50, 39,384 | 41,202} 67,065 63,682 | 40,648 | 43,641 
Okla coccecce | 34,482 82,14 4h71 | 4,674 | 5,052 | 5,564) 4,718 | 7.57% tee oer 6,471} 10,963 | 9, 5,478 | 6,439 
Oregon.... eeeee oe 37,390 107,67 6,337 5,674 7,038 7,062 6,382 9,234 10,550 7. 9,280 3,055 15 73 10,091 9,983 
Pennsylvania..... a “7 36,801 35,058 43, 46,459 42 , O41 59,356 59,059 4g 624 51,762 74, 743 3, 36 53,269 51,730 
Rhode Island..... 1293 53, 3,305 | 3,57] 2, 5,477 . 5,878 | 5,020 +019 one 4 6, 016 ce 

South Carolina... 18,782 53,510 3,091 3,002 4, 3,742 3,914 5,059 5,122 ’ 487 677 6,073 4,124 ’ 
South Dakota..... 11.783 33,171 2.655 1.3958 1m 2 os 2.092 3.239 2.10 ye 2.908 i 137238 eo ae 

eeeeeee . , , ’ , , , , , 10, 9 , . , , , , 
Hr ‘obwane «| 126,056 ° 16,791 | 15,202 | 19,832 | 20,417 | 19,694 | 26,938 | 28,853 2y;0oh 26,963] 45,901 37,823 | 24,848 | 25,653 
MRE an 9,919 | 33,242 || 1,463] 1,507] 1,658] 2,170) 1, 2,0:7 | 3,716] 2,852 | 3,068] 4,694 | %,522 | 2,992 | 3,236 
v iitedeas't e f +175 967 guy 873 | 1,300 1,14 1,527 986 | 1,159} 1,494 1,850 | 1,089 | 1,100 
Viagitiess.s2... "| s&'272 | ausingg | s,260| 8,292 | 9,905 | 10:296 | 20,394 | 23,816 | 25°756 | 12,302 | 22°493] 6/808 | 16.333 | 12;910 | 11,186 
Washington...... 57. 163,924 9, 9,177 228 11,795 | 10,914 | 15, 16,239 | 12,245 | 14,965] 18,6 21,738 | 14,319 | 15,782 
West Virginia.... 22 ea 3. 3,338 a 082 4,65) 4,638 3.88 7,192 5,220 6,377 7:13 7,151 5,090 o:3r" 
Wisconsin,.....+6 TT, 668 172, 11,402 10,358 11,256 12,566 11,486 1 +825 16,00 13,308 13,242 562 19,657 12,986 1 +847 
Wyoming........+ ‘ 7,066 17,313 869 831 | 1,099 | 1,345; 1,008 | 1,645] 1, 1,326 | 1,388] 2,512 2,392 | 1,107] 1,408 
MRO dscdiccce 2, 2. 577 592 OT ous Sus 671 556 431 5 1,007 601 557 
Canal Zone...... ‘ 3 1398 100 130 1 117 60 232 627 613 ol 600 2 gz 623 
Hawaiic....s.sese 15,837 | 61, 6,163 3.838 4, 5,285 5.905 8,314 | 5,147 | 5,322 | 4,0 4,635 3,673 4,485 | 4,000 
Puerto Rico...... 1,726 5. 221 1 350 387 508 3 582 1,293 321 37 303 296 
Virgin Islands... 91 203 2 5 17 13 17 17 23 18 20 16 15 18 
Other possessions 4 . . pa o - ps o o . o e « 3 i 
Unallocated,..... 1,472 63,624 613 | 1,423 | 1,500| 1,714| 2,226] 2,816 | 5,671] 5,633 | 7,649] 3,167 | 13,563 | 17,449 | 32,907 
MetaSs sv essves «+ [3,542,323 | 8,180,538 |] 500,456 | 440,467 |545,111 | 585,609 | 542,644 |745,562 | 811,704 | 629,206 |712,666f 030,582 | 967,762 | 668,769 | 709,012 

(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales Reported by Series, Classified by States - (Cont inued) 


PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 
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Participation in Payroll Savings Plans For United States Savings Bonds1/ 





igke 





dug. | Sept. 












































Wander of firms having payroll savings plans 


Se oe 





Firms with: 
5,000 or more workers........ 4g1 487 US8 4go 4ge use 496 501 
500-4, 999 workers.........++. 5.099 5,378 | 5,534 | 5,586 5.683 | 5,707 | 5,755 5,767 
100-499 workers.......sceseee 21,038 23,275 | 2,321 | 24,873 | 25,540 | 25,835 | 26,260 | 26,517 

82,948 | 95,275 115,421 [222,762 |127,660 | 136,098 |140,6¥% fa¥s,o16 | 146,237 












































106,099 21,693 |136,892 /1¥4,562 153,105 |158,609 | 167,613 |272,678 [176,527 | 178,922 





Basher of verter expleyed in firns enf goverumsatel aguasion heving payroll savings plans 
(Im millions) 





5 25.3 















































Deductions under payroll savings plans 





Total asiount deducted (in millions 
B-GaligPads. .crccccccccccccceed 


















































Cn ain " 


> Pw 2 








; 
z 
i 
2 
5 
e 
E 
3 


Table 1.- Summary of Sales and Redemptions, by Series 


(Par value - in millions of dollars) 





Redemptions 


for cash 


Redeemed 








Received 
in payment 
of taxes 


























end of 
fiscal year 
or month 


out standing 
































(Continued on following page) 
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Sales of Treasury Savings Notes - (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series -(Continued) 


(Par value - in millions of dollars) 


















































Redemptions 
out standing 
—_ year end of Pn ge Sales Exchanged Received Redeened 
yey agg or month Total ao payment | ror cash 
Series 6 4/ 
WB odie cca cadetccshecduadinevecntanes 6,464.0 +6,464.0 POET Agecssive bisons 1,082.7 1,047.2 35.6 
1GMO-Beptember........eceescececcceseves 43.2 +043.2 BR. Biesinces ntnows - - - 
OstoBer...esccccccerecsscccecs oneud 1,729.1 +685.9 DIG: - foccdocccdcoce e mY - Ay 
Movember. .....sesecceeceeee soseoeee 2,476.5 +747.4 TA Viccensssccoces 8 eT *y 
December. .....sceccccccccccecsecees 3,675.3 +1,198.8 SMB D: . Bocceedonaceces 27.4 27.4 *y7 
WN aioe sites scopnecdsepeyess ‘x 4,075.2 +399.9 WR: Se itnsicinecs : 18.5 18.4 ly 
TFebruary..... eeeeeees eeeeeeee eerece 4493.4 +418.2 443.7 WTTTTTTiTTiit 25.5 24.5 1.0 y 
Marek. ....ccsccceces eeeeeeee eeeeeee 4,571.8 +78.% 431.5 eeeeeee eeeccece 353.1 345.8 7-2 
MMOD. ds ocevénveonesss Assanewewesos 6,092.6 41,520.86 BARA: Lacddcncsecner “ 90.3 78.2 12.2 
MEPs cdaporcencecvedesccevas peve—gae ‘ 6,510.6 +418.0 NIRG . Jecccsscceces ee 56.5 - eT 1.8 
DER cvicecccecesecscessoscsces toaee 6,464.0 46.6 WE. occsccdcsesecs 510.2 497.5 12.8 
MAGdasitderiesove snnibideaennen - 6,715.7 4251.7 ROB) Bakcéatinus athe 162.3 148.4 13.9 
Source: Daily Treasury Statements. tax (income, estate, or gift) by each taxpayer during each 
* Iees than $50,000. taxable year is limited to $5,000 par value. Through June 22, 
1/ These notes were originally designed to help taxpayers set 1943 the notes could be redeemed for cash only at the original 
aside funds with which to pay taxes ani were known as Treasury porchase price; since that date, the notes have been redeemed 
tax savings notes. Series A notes were designed for the mall for cash at the tex payment value current at the time of pres- 
and moderate taxpayer; series 3B and series C notes were in- entation. See alse footnote 1/. 
tended for the large taxpayer. When the collection of taxes 3/ Series 3B notes were sold from August 1, 1941 through September 
through withholding at the source commenced, the need for 12, 1942, te yield approximately .48 percent per annum. The 
séries A tax savings notes disappeared end their sale was dis- mount which may be turned in on taxes is unlimited. The notes 
continued. Redemption provisions on series A notes were re- may be redeemed for cash only at the original purchase price 
lazed to provide for the payment of interest on notes there- 4/ Series C notes went on sale Septenbder 14, 1942. Interest ac- 
after redeemed for cash (see footnote 2/). Sale of series © crues each month on a graduated scale (see page 4) to yield 
notes which were designed for the investment of idle cash approximately 1.07 percent per annum if held to maturity. The 
reserves as well as the accumilation of tax reserves was con- emnount which may be turned in on taxes is unlimited. The notes 
timed and the notes were designated Treasury savings notes. may be redeemed for cash six months after the date of issue at 
2/ Series A notes, which were sold from August 1, 1941 through the tax payment value current at the time of presentation. 
Jane 22, 1943, yield approximately 1.92 percent per annum. The Prior to July 27, 1943, notice of 30 days was required for 
maximus smount which may be used in 


payment of each class of cash redemption. See aleo footacte 1/. 
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Sales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination’ 





Sales in millions of dollars at par Percentage distribution of sales 
Denomination Dencaination 

Thousands of dollars E Thousands of dollars 
$500 $500 
i 10 100 500 ° 10 100 500 1,000 




















+ }249 0332.1 | 1,368.6 | 2,535.7 | 1,124.4] 2 ae: Tees Inga Brecsieceal See 4133.6 rr] 14.9) 25.4 r 
843.2]...]...]eeee]eee+] 16.9] 26. 137.5| 279.9 i 279.9 0 |... Jeee|ecee}eces | 2-0)3.2] 16.3] 33.2 12.2 | 33.2 


BBG.U) ce). eefeeee fence | 20.8 ‘ 153.3} 302.3 ‘ 228.7 10 Jone love feeesteces | 203/3-6] 17.3] Lr] 16.9 | 25.8 
PBB celcecicocstcce +2] 26.2] 127.2) 231.2 é 274.5 SD Jove lecefocecfocce | Sei DeSt 27-01 309 9.6 | 36.7 
1,226.3]... |ese]eece}eees| 40.5] 66.2) 290.2] 388.7 a Ns 100.0 |... |e.e feces feces | 3-3)/5-4] 20.4] 31.7 16.7 | 22.5 


WI Bhecchccclecccleces! WeFl Geo 84.9} 150.6 d 76.6 |] 100.0 |... |..s|esee}eeee | 4.0/5.2] 20.3] 36.0 r| 16.2] 18.3 
WhZ.T] occ lecefeces feces] 9-8] 13.7 58.7} 2181.9 ¥ 100.0 |... Joos feces |eees | 202)3.2] 13.2] 32.0 16.4 | 33. r 
Fe 9.9] 13.4 66.0] 123.0 78.5 | 80.7 |] 100.0 |... |... |... }eeee | 203/3.2] 15.3] 28.5 18.2 | 32.6 


1,621.1]...]...]..05 Jeeee | 82.2] 90.2] 339.9 597.7 228.0] 277.1 }] 100.0 |... |... ]....].ee- | 5-2/5-6] 22.1] 37.2 13.9] 17.2 
UTMM.G]...] eee] sees feces | 20.9] 23.3 91.1} 152.3 6.6} 2127.1 ff] 100.0 |... |... |...-]eees | 4.4/4.9) 19.2] 32.1 14.7 | 24.7 
N63.6)...)...] eee feces] 10.7] 14.8 77.4} 176.2 o 105.7 ] 100.0 |... |... |.-++|eees | 2-3)3-2] 16.7] 38.0 17.0| 22.8 r 













































































Jane 
Jaly.... WIN.O].. 6]. ee feces eeee | 12.4] 15.3 72.5) 1.2 73.7 96.0 } 100.0 |... |... |eeee lees | 3-0/3.7] 17.5] 34.8 17.8 | 23.2 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution ty 2/ Information on sales, ty denomination, of Series A and 3 tax sav- 


denominations: sales reported to the Treasury. ings notes may be found in the “freasury Bulletin" for July 1943, 
gene Saito See Vins Surines Se @ Ely Wegey Sites taste. page 46. 
Revised. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser _/ 





Sales in millions of dollars at par Percentage distribution of sales 


Type of purchaser Type of purchaser 


Total Individuals, Individuals, 
partnerships, Corporations 











partnerships, 
and fiduciaries 





7,566.7 4 6,935.4 
43.2 796.0 
886.4 . 804.9 


8.2 5 
1,226.3 1,106.1 


¥is.& ef0.7 
9 
380.2 


8¥¥ 


443.7 
431.5 


—- 
3. 
414.0 392.5 
(1) fotal sales: Daily Treasury Seatenentes (2) Metritution ty type 1/ Information on sales, ty type of purchaser, of Series A and 3 tax 


of purchaser: sales reported to the Treasury. savi te de found % the “Treasury Bulletin" ¢ 1943, 
This tadle has been revised to a Daily Treasury Statement basis. <. ne . a 


& eno waw wr i 
Py Py : 


1,488.7 
437.0 
436.7 
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Sales of United States Savings Stamps 







Table 1.- Summary of Sales and Redemptions 
(Im thousands of dollars) 





































































































= Percen distributi 
Redemptions —— aaeee on 
Fiscal year Sales 
end of fiscal during fiscal Bxchanged for Bxchanged f: 
or scath year or month 1/ | year or month 1/ y Total | United States | Cash || Total | parte States Cash 
2/ | savings bonds 2/| 2/ 3/ savings bonds 2/3 
/ ssabepiebabidensssiaconnsovah 5,294 +5143 6,087 943 5/ 5) 100.0 5/ 5/ 
oasosoedecceesess ° 100.0 
ighe we ijaiadue iheeesess.: ‘ } re a Pee me ae s,s] ims 7. 12.8. 
WIR, .dcnakavsé bes apupgaeeacongoaee ‘ 213,350 245,620 6/ 7/ |590,268 (544,647) 47h, 168 70,480 || 100.0 87.1 12.9 
IQUAFaly.scccccccccccccccccsesvcces 180,972 +14, 632 39,185 35,253 3,932 || 100.0 90.0 10.0 
” Magast..ccccccccccccscccesscecs ‘Bs +6, 647 aed 7,900 101 +799 || 100.0 90.0 10.0 
September. ..eseceeesercesescees 194, 010 +6, 392 47, 1, 290 36, 561 +730 || 100.0 88.6 11.4 
Octodere.sseccccccccccveceres se 206, 044 412,034 53,141 41,107 36,188 me 100.0 88.0 12.0 
Wovember...sccesecseeeees bacco 215, 805 —  v/ $2007 y ee 26, 220 3, 100.0 87.5 12.5 
DecemBOrercceccccccccccccececs ° 221, 340 45,5 3,920 38, 32,988 5,396 || 100.0 85.9 14,1 
r 
+3, 562 66, 267 62, 706 bas 8,258 || 100.0 86.8 13.2 
net 1,106 667 y 5.773 +4 7,434 |] 200.0 86.7 13.3 
226, 216 +1,671 +630 7,958 40, 7, 309 || 100.0 4.8 15.2 
227,989 41,774 y 44, 791 yV 43,018 37,501 5,517 || 100.0 2 12.8 
224, 71 3,218 hooks aera] 37,530 317 ' 100.0 “7 13.3 
7 TUMOR sc vcccccccceccccecsccces eee 213,350 -11, 421 52,683 104 54,392 9,72 100.0 4.8 15.2 
DBF onnces cos vmnieccdescaseses ° 207,275 -6,075 30,770 36, 845 31,371 5,474 || 100.0 85.1 14.9 
= Source: Daily Treasury Statements commencing November 1, 1942; prior certificates prior to November 1, 1942. These did not aggregate in 
thereto, Post Office . any one month more than $26 thousands nor more than 0.9 percent of 
1/ "Migares for November 1942 and following months are not strictly total redemptions. 
comparable with earlier months because of the shift to a Dai 4/ Sales and redemptions commence with May 1, 1941 when the special de- 
Treasury Statement basis. Stamps sold prior to,October 1, 1942 fense series of stamps went on sale. The amount of the old series of 
were known as postal savings stemps and were obligations of the postal savings stamps pocay mgag- be on April 30, — was $150 thousands. 
Postal Savings System but subsequently became public debt obliga z Detaile not available for May, June, and July 
tions. Bet of sales less redemptions. See’ Pow oto 
2/ Estimated on the basis of samples conducted by the Post Office 1/ Does not include amounts transferred from Postal Savings System to the 





Treasury to cover outstanding stamps. 





Department. 
3/ Includes minor amounts which were exchanged for postal savings 







Table 2.- Sales, Classified by Denomination 






































































; Sales in thousanis of dollars Percentage distribution of sales 
-4 Denomination Total Denomination 
or month all 

- 254 50¢ $1.00 $5.00 || denominations 104 254 50¢ $1.00 $5.00 
m DiApeneeseebeoeel uae ‘ Ses P be we as Ree 4 ° 654 beg By 3 =< one rt 

» 1 COR eee Here eee ee EEee ° ° . . * ° ° . 7 ° 2 ° 
Sapte evade piabats ° oe ons 327 sin te 52,508 ares 28 Oks 100.0 a4 53.1 8.9 12.2 wh 
WGN Ss vii cdicds ccéess 10,106 q 20 6, 2,48 100.0 18.8 2 ls 1. 4.6 
Beas cnvesneccese . ibe 1:38 pat et} ; 50 e114 100.0 16.4 Ed 7 3] ish 4.7 
September..........+ ° 47, 8, 26,189 s, s 2,128 100.0 17.5 9 10.4 12.7 4.5 
Ootobereccccccssssces 10,660 ad 5,150 6, kos 2,250 100.0 20.1 53.6 9.7 12.2 4,2 

Wovember.....sseeseee yas §.095 20, 3286 h, "939 4 100.0 20.6 53.1 9.2 12.6 4 

December. sseecesssee 3,920 9,283 | 22,984 3, 5, 2, 100.0 21.0 52.3 8.3 12.8 5. 

i 

1 2 ° 3,075 100.0 24.1 6 8 11.8 4, 
ake 12th aint Risse | Giles | dine || tooo "s | bee a5 in] Me 
630 12,290 &, 001 5,652 2,110 100.0 8 51.5 6. 1. 42 

11,284 oy 54 1,665 100.0 2 * 8.0 11.4 . 
reg! 9, 704 3 20,983 se ¢ are 1,429 100.0 2 = 8.4 11.4 a 
: 52,683 10,531 | 28,257 . 6,803 2,151 100.0 20.0 53.6 9.4 12.9 1 
5,462 | 15,783 2,990 4,425 2,110 100.0 17.7 51.3 9.7 4.4 6.9 









































Source: (1) Total sales: Daily Treasury Statements commencing 
November 1, 1942; prior thereto Post Office Department; 
(2) Distribution by denominations: Based upon Post Office 
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Gales of United States Savings Stamps - (Cont inued) 
Table 4.- Sales by States 


(Im thousands of dollars) 




















































































































| Miscal year 19h2 1943 
| State 1ghe 1943 daly dag. Sept. | Oct. Tov. Dec. Jan. Ted. Mar. Apr. May June July 
P Pp P 

ee 7] 4,215.9 442.8) 377-5) 372-8 39-3 3l2.4} 349.1) 366.2) 352-1 362.4 394.9 296.9 219.4] 275.8 
oe 8] 1,795.8 177.5} 110.7| 129.4) 148. 132. 191.5 17-3 197-6 158.7 190.2 115. 109.1 93.9 
| APIEARSAS. «+++ +++ 674.7] 2,968.3 302.5} 227.4| 253.4) 264.7) 2m. 278.5 8 3.3| 250.8 271.9 193.4] 164.2] 200.1 
| Californie pcccee «| 20,132-6] 39,739.1|| 3,766.8 | 2,964.9) 3,232.9 35,6026 30M] %, 122.0 | 3,624.3 | 2,963.3 | 3,344.8 | 3,486.4) 3,256.6 2,325.7 2,215.8 
| Colorado. ..---++- 2,020.5 4,082.8 59.9| 315-1) 337-5 le 330. a 376-J 357.8| 372.9 374.6 294.9; 216.2] 219. 
| Connecticut. ..+.+ 7, 707-4 1%, 38%.1)| 1,872.0] 1,223.4) 1,350.2] 1,437.0 | 1,235.8 | 1, 330-2 | 1,255. 1,089.8 | 1,090.3 | 1,083.3 | 2,013.3] 797-3) 627-4 
| Det dbvececea Tlh.2) 1,298. 113.6 94.4} 100.6] 123.3) 12%.3} 2131.5) 119.2 By 101.8 132.3 85.2 74.2 67.2 
Dist. of Columbia| 6,100.1 272: 639.7 2-3 489.9 447.0 32-3 9.5 498.5 9 453.2 489.7 421.4 iy 293.1 
Florida....s++++. 3, 705.9] 6,188. 531.0 15.9) 62.5) 533.1 71.8 -3| 566.3) 531.5) 582.3 613.8 4gu. 8 -4] 410.9 
Georgia....ssess 3,175.5} 5,623. oe: 463.6; 460.7| 500.4) 464.8) 533-4) 503-2 479.3} 494.5 458.6 422.1} 308.9) 321.6 
LOMScecccccccces -0} 1,411. 148.3 98.9} 125.5| 22.8] 2.4) 132.0) 132.1 138.9} 125.9 127.6 87.2 Tl.2 «| 
Tllinoie....+.++ 23, 622.9] 39,955-4]) 3,847.1 3,170.6 | 3,373-9| 3, 717-4| 3,367-5| 3,980-0 | 3, 555-0 | 3, 203-7 3, 593-9 | 3,101.1] 2,833.4) 2,211.9) 2,350.1 
Indiiana.....+++++ 7,526.9] 14.150.0]| 1,232.2] 1,108.9] 2,164.2] 1,400.6 | 1,226.6) 1, 378-5 1,262.7 | 1,150.6 | 1,222.3 | 1,223.2] 2038-3) 752-9 6 
TOURs vccrcccccces &, 575.8} 9,026.7]| 1,008.5 Tet 1-3 752.2} 682.8) 887.2) 736-4) 675.5 70. 658.6 eie:3 317-6 1. fon 
BasSEBe occ ccocces 2, 532-9) 5.577-7 483.0} 362.2 .7| 876.6) Sab.e) 507.4] 517.7] 502.7] 545.0 630 41k, 289. 530.4 
Kentucky.....-..+ 2) 5,427.3 7.4] wag.4| 39.0] 520.8] 8e3.6] 507-2] 504.6) 436.1) 463.9 480.0 387.5| 301.9] 365.6 
Louisiana.....+.+ has. eb aee. ang. 450.2} 455.2) 52l.4) 461.6) 548.7) 551-7 51l.3| 562.9 598.4 33:8 357-6 ol 
Mada@ecccccecces -| 1,725.5] 3,629. 318.1} 279.8] 268.4) 339-8) 262.7) 328-7) 326.9) 300.7 309.8 330.2 -5| 214.8) 196.6 

a ore 9,214. 9 5 761.9| 623.6| 763.4) s8%.7| S2h.8 763.7| 787. 840.2 727.2 4] 499.3 
Massachusetts.... a] -0u8.] hance amt 2,312.8 | 2,605.1 | 2,129.1 | 2,468.8 | 2,406.2 | 1,975.5 aus He 2,125.9 ee 1,384.1 
Michigan....s+++ ,165.8]| 2,662.1 | 1,973-6| 2,152.4| 2,440.5 | 2,023.3 2,405.9 | 2,261.0 | 2,154.2| 2,237.1 | 2,496.8] 2+931-9 1,398.1] 1,375.8 
Minnesota......++ 4037-7] 7,961.3 7e3.8| §5e.4] 609.2) 656-5) 614.8) 767-8) 801.9) 718.5 py 617.2 554.8| 403.5] 526.6 
Mississippi...... 506 :063-3 323.1 od 278.5 333-9 292.3) 277-9 267-5 235.8 ° 249.4 185.1} 140.7] 132-7 
Missouri.....+.+ ° 326.4) 14,229.2]| 1,260.3 | 1,062.6) 1,213.7 1, 24s.& | 1,183.7] 1,328.0 | 1,2818% | 1,219.8 | 1,235. 1,353.4] 1,030.6) 791.7 770.6 
Montana.....+++- ° 2876.6 2-7 135.2} 148.2 223 Pa red -0 ag 156.1 ay 170.0 a By ae 
Webraska......+++ 546.2 . 375.2 ° 3 0 ‘ -7| 379.0] 375. 395.3 2. e ° 

picddecesel oe 33 B35 2 56.7 55.9 tek 54.3 52.6 57.6 .0 49.2 as 45.6 

New Hampshire 2,276.5 224.6} 201.2| 213-7) 219.9] 180.6) 206.3) 203.0 175.6] 174.2 180.8 170.1| 126. 116.0 
Seu deen. oesue 23,19%.2]| 1,975-9| 1, 763-4| 1,988.2) 2,205.3 | 1,908.5 2,248.0 | 2,071.5 1, 850.3 2,001.2 | 2,057.2 1.190:5 1, bone 1,14. 
Hew Mexico......+ 1,253.2 130.2 88.7| 103.5] 116.2 92.5| 124.7) 131.2) 105. 105.5 117.1 sl. 56. 54, 
New York.....+.+ «| 53,060. 7/106, 753-2/| 9,67%.2| 6,650.7 9, 316.3 (20, 758.6 | 9,028.1 f10, 426.5 | 8,705.6 | 6,019.8 | 6,793.2 | 8, .& | 7,835-9| 6,604.9] 5,378.4 
Worth Carolina... 6 yok tT 523.7| 565.1 Be:5 8-5 638.7 4 593.6 Bes 6 ie 383-9 io.7 
North Dakota....- 1,556.8 176.1} 1131.9} 119.8] 117.3} 123. 191.0] 150.6] 139.7) 126.5 167.5 103.4 Tle 99.1 
Eee 32,9%5.2]| 3,290.8 | 2,564.3] 2,567.4) 2,842.3] 2,519.8 | 3, 255-3 3,076.2 | 2,850.9| 2,882.0 | 2,922.0] 2499-5 1,674.8] 1,844.2 
Oklehoma......++ e sks 437.9 ae a 3.0 iT 402.2} 422.4 320-2 88.2 6 302.7| 248.3) 246.8 
Del ccccesseed 5,324.9]| 485.7 3 32.1 .7| 356-7] 522.1] 609.1 33.1 5.0 531.2 369.0} 286.0) 453.0 
Pennaylvani ee 49, 48%.5]] 4,322.0) 3,650.8| 4,087.5| 4,597.8] 3,972.6 \, 731.8 | 4,586.6 | 4,020.3) 4,266.8 | 4,566.3 3,624.8] 2,838.1] 2,603.7 
Rhode Toland. oe 5,172.0 55h. was. mw | 3g]. 17.2} &93.2 +e ra 391.4 a 372.9 . 309 
South Carolina. 2,206.3]| 210.2) 186.9] 161. 156.1} 152.5] 237-5] 198.5| 190.5] 202.0 217.9 151.7) 121.0] 162.4 
South Dakota..... 1,545.7 162.0} 112.8] 113. 127.8] 1ye.¥| 142.6) 139-7] 137-4) 249.9 12-6 101.1 2 101.4 
Tennesses.....-. e 5,685.7 7 474.6} 467. 525.1} 54.9] ° -9| 526.4) 438.7] 454.0 3 thes 274.7 306.4 
TexaS.....sseeees 20,136.2|| 1,888.0] 1,592.9] 1,643.5) 1,807.2 1,601.1 | 2,006.3 | 1, 748.9 | 1,702.1] 1,686.9 | 1,916. 1, 4h. 7} 1,138.3] 1,340.0 
DiMe cc cecccccece 2,436.2 177-8| es.2] lhe. 269-3 220.0] 366.7) 264.6] 214.0) 222.7 283.3 145.2 106-5 127.8 
Vernont....+ 1,341.3 136.4) 102.4) 115. 124.2} 104.6) 122.0] 119.6) 107.5/ 108.8 116.1 100.0 22 82.6 
Virginia..... 7,315.2|| 659.0] 52l.7] 585-2) 640.3) 586.7) 669-7) 707-8 604.1} 671.6 737.0 559.1| 373-1] 59765 
Washington....+++ 6,127.8 799.0) 592.6] 624.6) 685.2) 602.4) 622.0) 905.4) 709.9 672.0 T25+5 609.2} 41.9} “R.2 
Vest Virginia.... 7 4,015.9 8:3 22:5 Jik.2| 391.5| 320.4] 398.0) 380.9 355.0] 379. , 251.5) 186.2; 225-1 
Wisconsin......- ° 12,53%.0]| 1,054. 0 Bt 1 963-2 1,217.6 | 1,194.7 | 1,123.6) 1,151.4 | 1,199. 1,034.5 +5| 752.0 
Wyoming......+++ e 1,018.8 102. 70.4 3 9 8 95. 91.9 89.4) 105.6 111. 70.1 53.9 76.8 
Alaska. ...eseee+s 192.6 12.8 a 11.9 18.8 12.0 17-9 14.5 11.0 24.0 30.5 15.6 11.8 8.2 
Hawali....sseses ° 2,431.5 220.8} 161. 130.2; 144.6] 161.5 29+] 213.7| 203.8 29.3 253. 212.3; 204.6) 112.4 
Puerto Rico.....+ 329.0 19.4 18.4 19.1 22.6 27.3 . 31.0 3 37. 33.5 32.8 28.5 28.7 
Other possessions 12.5 - - - 4 2.5 1.4 1.3 1. 1.8 8 1.5 1.3 1.2 
Adjustment to 

Daily Treasury 

Statenent.....+ -|+15,810.7' - - - ~ |-7, 223-9 -12, 768.0 414,939.6 +8,527.6| +40’.8 | -6,622.5 | -2,585.8 920,138.8 -2,052.0 
Total....sse0+s « +] 308,621. 39590,267.5]| 53,615.) 4, 546% 47 682.1 |53,240.6 |39,076.5 143,919. 8/66, 267.1 [54,667.21 |49,629.8 | WH, 792.5 4O,048.2/52,683.0] 30, 770.2 



























Post Office 
Preliminary. 


Source: (1) Total sales: Dsily' Treasury Statements; (2) Sales by States: 
Department. 
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Summary Distribution by Classes of Holders of interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im eillions ef éellars) 





Securities issued by United States Government Securities guaranteed by United Staves }/ 





Distribution by classes ef holders Metribution by classes of holders 








Ind of fiscal U. 8. Government agencies 


year or month and trust funds 2/ Private iavestere 3 








Public [Public non- 
narketadloe| marketable 
iesues issues 


ii 
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a 
18 


1,830 
2,017 


2. 
71366 2th 
135.380 + 3,202 


ae eon 
8,847 2,592 


+ 98; 265 «Qs “2,609 
95,458 2,608 
107, 308 2,691 


110,024 2,878 
112,851 2, 826 
114, 287 12,802 2,792 
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3.835 
3-853 
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128 ,643 13,002 3,201 
19.675 |. 25.435 1229 1985 | 29,088 3,627 
135.380 14,080 , 202 959 29,193 3.738 


140,238 14,607 p| 3,144 p Tp 87,315 p| 30,163 p|| 3,782 254 p 3.457 p 


Source: (1) Total amounts outstanding: Daily Treasury Statements; Recludes matured securities and obligations sold directly te the 
(2) Securities held by U. S. Government agencies and trust funds: ° 
reports of the agencies and accounts with the Treasury; (3) Secu- Recludes Exchange Stabilisation Fund. 
rities held by Federal Reserve Banks: Yederal Reserve Systen. The total amount of securities held by private investers is calew- 
Prel ° . “ _ . . lated by deducting from the total amount of securities outstanding, 
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S85 FES EVE SSS 8ISSR F 
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p> ‘ 
* Less than $500,000. the securities held by U. &. Government agencies and trust funds 
and by Federal Reserve Banks. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts) 
(Im millions ef dollars) 





Bet market purchases or sales (-) 





Jan. Ped. Mar. ay June daly hh Sept. Oct. 





14.8 5.7 119.6 3.9 2k.h 8.9 3-7 
-12.0 -3.0 23.3 4.9 8 3.5 1.0 
1.6 > -12.5 -to.4 5.0 3.0 11.9 -1.2 
9.5 20.9 5-7 4 9 7 -3 ae 
-2.8 12.0 - 4 ° e =02 
-.5 30.0 5.8 3 -2.3 +45 -1.0 
“14.5 90.3 -72.9 -145.8 -67.8 
U, 8. Government agencies whose investments are handled threagh the 

1/ Consists of purchases or sales made by the Treasury. freasury facilities of the Treasury Department. This table alee incluies 

vestment accomts comprise (1) trust funds which by lew purchases under Section 19 of the Second Liberty Bend Act, as 


the contrel of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Fuad. 
the United States, and (2) accounts under the control ef certain 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, June 30, 1043 


The following tables present summary data from the Treasury survey, as of 


June 30, 1943, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banks and insurance Companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banks and 
insurance companies in the United States. 

A regrouping of ineurance companies is reflected for the first time in the 
following tables for June 30, 1943. Because of this regrouping, data on life 
insurance companies and on fire, casualty, and marine insurance companies should 
not be compared with similar data for prior months. Revisions of the earlier 
figures will be published in a forthcoming issue of the "Treasury Bulletin". 


Table I.- Analysis of Omership by Type of Security, by Call Classes, 
and by Tax-Exeuption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 
Weld by banks and insurance companies 
covered in Treasury survey ¢ 
6,275 banks 74S insurance companies | 
549 
5.78 199 fire, 
commer— life | casualty, 
cial insurance! and marine 
banks Companies) inguraace 
companios 




















I, By type ef security 
Securities iscued by United States 
Certificates of indebdbtedness........++++ 
BrORGUTT ROLOS. 0... sereccccccccecesesess 
freasury bdonds.......+++- 
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er first becoming callable 
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Federal Housing Administration debdentures 














Ry tav-exeapticn provisions 


Welly exempt frem Federal incense 
taxes Worcveccccccccccccesccvccsossece 


Partially exempt from Federal incene 
Ramee G)..ececcccceecccceeres 


Subject te Federal inceme taxzes........+ 























Botal..cccsccsceeese 





























Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, June 30, 1943 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Public marketable interest-dearing secerities y 
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PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities y 
Held by banks and insurance companies 
cevered in Treasury survey 
6.275 banks 74S insurance companies 
549 fire, 
|e] 128, | seem. 


cial ingeraace 
banks | danks companies 

















% By type of security 
Securities issued cw United States 
Certificates of SE sc civabepaneas 
Treaeury motes... ccccccceccccccccccccccccees 
Premeury Bonds... 2. cccccccccccccccscescceces 
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Gumrantoed issues 3/.....sccccecccecececcecees 
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11.2 10.8 


10.7 | 10.7 


institutions, $78 millions; (4) Commodity Credit Corperation 
Geman4 obligations: holdings of these obligations are not re- 


ported. 
Rxcludes Exchange Stabilisation Fund. 
Recludes obligations sold directly to the Treasury. 
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+ as follows: (1) depesitary bonds: 
silLtens: (2) United States 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, Jume 30, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies 
covered in Treasury survey 
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(Continued on féllowing page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, June 30, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-(Continued) 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 

covered in Treasury survey i 


Chie, chistes te 6,275 banks 74S insurance companies Comme 
tax-exeaption provi sion 549 ' os tweed 
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1,749 


22,841 
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Reconstruction Finance Corporation 


264 
571 a 
115 a 





1,422 | 1,045 998 979 
Total subject to Federal income taxes... 67,777 | 45,976 | 37,656 |33,501 


















































IV. Gramd total..,...cccececccccccecccceseses coe 99,333 | 66,312 |53,826 |4s,665 
= 
(Contimed on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, June 30, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies 
covered in Treasury survey 


Tesue, classified by 6,275 banks 748 insurance companies 
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(Contimued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, June 30, 1943 -. (Continued) 


Table II.- Distribution of Ownership for Bach Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-(Continued) 
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Total Treasury donds..........- sone | 


Guaranteed issues 5/ 
Commodity Credit Corporation 
1-1/ Vebruary 1945 100.0 


Reconstruction Finance Corporation 
1-1/8 July 100.0 ‘ 7 s , 2.2 a 
1g 100.0 a . . i A 1.5 5. 
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Total guaranteed issues 100.0 . . 6.8 “ 3.3 1.9 1.4 16.9 9.6 








Total subject to Federal income taxres.. | 100.0 . 5 49.4 . 12.5 | 11.2 1.1 10.8 2.8 








100.0 _ 49.0 12.6 10.7 1.9 10.7 22.5 


® Lees than $500,000 or less than .09f. millions; insurance companies,$30 milliens; all institutions, 
1/ Public marketable interest-bearing securities include all $78 millions; (4) Commodity Credit Corporation demand eblign- 
interest-bearing securities outstanding except (1) special tions: holdings of these obligations are not reported. 
» (2) adjusted Bxcludes Exchange Stabilisation Fuad. 
service bonds, (3) depositary bonds, (4) United States savings Securities the income from which is exempt frem the normal 
dends, (5) tax series notes and (6) Commodity Credit Corpora- rates and the surtax rates of the Federal income tax. 
tion demand obligations. Such ob) were held by in- 
stitutions reporting, as follews: (1) depesitary bonds: com rates of the Federal income tax. (In the case of partially 
mercial denks, $196 millions; (2) United Stgtes esvings bonds: tax-exempt Treasury bonds, interest derived frem 9,000 of 
Commercial banks, $196 millions; mutual savings tanks, $106 principal amount owned by any single holder is alse exeapt 
fons; insurance companies, $1490 millions; all institutions, frem the surtax rates of the Federal income tax.) 
millions; (3) tax series notes: comercig) banks, $15 5/ Racludes obligations sold directly te the freasury. 


















































PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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United States Government and by Federal Agencies 


July 31, 1943 


Table I.- Securities Issued or Guaranteed by the United States Government 
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PART B - TAXABLE TREASURY BILLS 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1943 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART C - TAX-EXEMPT BONDS AND NOTES 
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Vy When the price of a security is such as to result in a negative 5/ Security is not transferable to commercial banks until ten years 
yield, the excess of price over sero yield is given in the yield after issue date. 
columns in thirty-seconds. Quoted on yield basis since November 12, 1942; prior price quota- 
2/ Prices represent the mean of closing bid and ask quotations in the tions have been converted to yields for back figures. Series 2 
over-the-counter market except that prices of Treasury, Federal Farm 1943 certificates were quoted on ea price basis beginning July 22, 
Corporation, and Home Owners’ Loan Corporation bonds for the 1943; ranges are shown prior thereto. 
yrs prior to October 1, 1939 represent closing prices on the New Not quoted. 
‘ork Stock Exchange. “When issued" prices are included beginning This security was issued in the amount of $2,546 millions on 
October 1, 1939. Dates of highs and lows, in case of recurrence, are dugust 2, 1943. 
the latest dates. Excludes Federal Sousing Administration debentures and issues held 
Computed on mean price to call date when mean price is above par and entirely by government agencies, 
Called on June 7, 1943 for redemption on October 15, 1943. 
Included in average of long-term partially tax-exempt Treasury 
bonds shown later in this chapter. 
Excludes postal savings bonds. 
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July 31, 1943 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 


PART A - ISSUES QUOTED ON A PRICE BASIS 
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PART B - ISSUES QUOTED ON A YIELD Basis 
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YIELDS OF TREASURY SECURITIES JULY 3l, 1943 
Based on Mean of Closing Bid and Asked Quotations 


48 ‘sO "52 54 56 02stié$8#&8 60 62 64 


Available to all investors: 
* fixed maturity issues 
(except notes at a discount) 
* Notes at a oiscount 
@ Col/lob/e issues 

Available to i tors except 
commercial banks: 
4 Callable bonds 





Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent) 
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Basis of Computation: (1) Treasury bond 
dDasis of the mean of bid and 
counter market, beginning Septem! 
closing prices on the New York feast 
days when sales took place on the 


i 
a 


rE 
sf 


issue and the mean of closing bid 


New York Stock Exchange on days when 


(2) Corporate bond yields are computed 
eae <0 Se Se ee See meee ae Se ee oe 
xchange; on days when an issue does not sell, the price of 
the last preceding sale is used. 
Back Figures: See easury Bulletin" for July 1941, pages 21-26, and 


subsequent issues. 


L/ Average of partially tax-exexpt 


callable for twelve years. 
those the interest on which is exempt from the normal rates of 
(In addition, interest derived from 


the Federal income tax. 


$5,000 aggregate principal emount of partially tax-exempt 


is are computed on the 
ations in the over-the- 
r 2, 1941; previously, 
Exchange 


a in a particular 
—— quotations on the 


Se the basis of closing 


Treasury bonds neither due nor 


Partially tax-exempt bonds are 





Treasury bonds and United States savings bonds issued before 
March 1, a is exempt from the surtax rates of the Federal 
income tax.) 
Average of taxable Treasury bends neither due nor callable for 
twelve years. Bonds which may not de held by all classes of 
investors (the 2-1/2's of 1962-67, the 2-1/2's of 1963-66, and 
the 2-1/2's of 19 ) are excluded from the average. Taxable 
donds are those the interest on which is eudject to both the 
normal and surtax rates of the Federal income tax. This average 
commenced October 20, 1941. 
Por discussion of compositien of high-grade corporate bond aver- 
age, see “Treasury Bulletin" for April 1943, page 
Monthly averages of daily figures. Prior to a 1, 1938, cor- 
ate bonds are averages of Saturday figures. 
Gays when the exchanges are closed, the date and prices of 
the previous dey are used. 
Indicates change in composition of the average. 
Holiday. 
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GOVERNMENT CORPORATIONS AND CRBDIT 
AGENCIES OF THE UNITED STATES 
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Assets and Liabilities of Government Corporations and Credit Agencies 


June 30, 1943 


(Im millions of dollars) 




















Banks for cooperatives.....sccssscccssees 
Commodity Credit Corporation......+s+ese- 
Tisaster Loan Corporation. .......-.sees0s 


Export-Import Bank of Washington. ........ 
Tarn Credit Administration. .......s.sss0. 
Tarn Security Administration. .......ss++. 


Tederal Crop Insurance LOR. ..e0e 
Federal Deposit Insurance fion.... 
Federal Farm Mortgage Corporation........ 


Federal home loan banks.......sssseseeses 
Tederal Housing Administration..........- 
Tederal intermediate credit banks........ 


/ 
Tederal National Mortgnge Association... oe 
Federal Prison Industries, Inc..........+ 


Tederal Public Housing Authority 

Federal Savings and Loan Insurance 
Corporation.....sseeces 

Federal Security Agency 


ee eeeeeeeee eee eee ersseeseseese 


Home Owners' Loan Corporation........+++. 
Inland Waterways awe Dcvescecss 
Interior Department (Indian leens).....00 


Panama Railroad Company §/.......+sseee08 
Production credit corporations. seeesceees 
Public Works 6/.....ccccsccscsevcceeseses 


Puerto Rico Reconstruction Administration 
Reconstruction Finance Corporation J/.... 
Regional agricultural credit mals apnllicss 


RYO Mortgage Company, The........sseeseee 
Rural Blectrification Administration..... 
Tennessee Valley Authority........ssseee- 
Tennessee Valley Associated Coopers- 

Biwes, InG..rccsscccccscccscsscsevcceces 
United States Maritime Commission........ 
Var dons and activities (World 

Var T 9/.. PTUPETESIOOSICC ITT 


Wer corpeetions (8 Were War II) 10/...... 
War Shipping Administration........+++s0+ 


Other Government agencies )}/...........+ 


Gross total.. 
Adjustment to eliminate interagency 


Met total, ...ccsscvccccscccscvcccescceces 


1,243.2 


260.6 
122.2 
383.0 


2,055.6 
82.8 
17.1 

5us.2 
143.2 
ae 

pS 1 

ei 
2.7 
&. 


127.4 
90.2 


16 
a 
3 
3 
4,902.2 


5.8 
6,602.4 


7, 700.3 


wk wi Ee Set SS 
Aes ONMN HON FORD SSA 
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7,634.5 


27.6 





40, 961.0 


P13, 790.5 











27, 210.5 




















476.4 2,765.4 | 2 1 | 220.2 


(Contimmed on following page) 


213,117.8 


p13,117.8 


1,517.0 
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Assets and Liabilities of Government Corporations and Credit Agencies 
June 30, 1043 - (Continued) 


(Im millions ef dollars) 













































































if Liabilities and reserves Proprietary interest 
Liabilities Owned by United States lz/ 
Ce auee. pe a 
Oaaranteed Dee te | 
Corporation or agency ly Taited Bet asects | Pri- 
Total corporations and| Re- (Setal jvately Crp ited Ben~ 
cin | Series | Taine “| acre) petal | na | ec! | sent te 
is 

interest) treasery| Other terest) 
fReake for cooperatives.........sseseeeee ‘ 3.8 - 6 -| 2.4 1.4]) 203.5 | 5.7 197.8| 172.0 | 25.8 - 
Commodity Credit Cerporation............+ 2,819.3 462.7 338.6 1,950.0 -| 6.2 92.1 - 92.1} 100.0 | -7.9 - 
Disaster Lean Corporation.........--+++++ el 7 | - ® - 20.9 - 20.9) 2.0 | -3.2 - 
Bxport-Import Bank of Washington......... 1.8 - 2 ~ 1.6 =|} 200.0 - 200.0} 175.0 | 25.0 - 
Fare Credit Administration..........+...+ 23.6 - 2 - -| 23.3)) 22.2 - 22.1 - ~ 212.1 
Yare Security Administration............. » - 16.6 -| 24.5 =|} 302.2 - 302.2 - - 302.2 
Federal Crop Insurance Corporation....... 6.8 - 6.8 ~ ° - 12.0 - 12.0} 35.0 |-23.0 ~ 
Federal Deposit Insurance Cerporation 8 - 1.7 - - he >) 139.3 190.0} 190.0 - - 
Federal Paru Mortgage Cerporation........ 1,082.4 937.2 9.1 - 7 5 101. ~ 101.6} 100.0 1.6 - 
Pederal home loan danks........0+.0+es00% 0 - &.0 ~ - =|] 195.6 | 70.9 124.7] 124.7 ~ - 
Federal Housing Adminietration........... $2 23.8 3.6 - - 2 se - oe - - 94.6 
Federal intermediate credit danks........ 298.1 - 293.9 - 2 2 88.9 ~ 68.9) 6.0 | 28.9 . 
Federal land danke 4/.........+.eseeeeees 1,568.3 - 1487-5 - 1.0] 69.8]) 467.3 j22%.3 263.1} 121.5 |1m1.6 > 
Federal Bational Mortgage Association.... 59.7 - 59. - ol - ol - ot 10.0 | 13.2 - 
Federal Prison Industries, Inc........... 5 - 5 - - - 16.6 - 16.6 - | 12.2 4.6 
Federal Public Housing Authority......... 407.7 114.8 2 283.0 ad 9.6 140.4 ~ 140.5 1.0 |139.% - 
Federal Savings and Lean Insurance 

acuutitaus subidestedscesece 1.8 - 1.8 - - -] 1.4 - 1e1.4} 100.0 | 4.4 - 
Federal Security Agency - ctudent 

ly Maren cctrecrcxsses «sas. ins u . . ‘ , -. at + . a bd 
Home Owners' Loan Corporation............ 1,822.7 | 1,545.8 28.6 196.0 -| 52.3 62.4 - 82.4] 200.0 }-17.6 - 
lnland Waterways ion B/....eee es e 1.2 - 9 - - 3 23.2 - 23.2| 12.0 | 11.2 - 
Iuterior Departaent (Indian loans)......-. - ~ - - - ~ 2.7 - 2.7 - - 2.7 
Panama Railroad Company §/........-.-.+++ 10.5 - 7.9 - & 2.2 58.9 - 58.9 7.0 | 51.9 - 
Preduction credit corporations..........- 3 - ® - ~ 3 127.1 - 127.1} 120.0 Tel - 
Public Werks 6/........seseeeeees cosecese - - - - - - 90.2 - 90.2 - - 90.2 
Puerte Rice Reconstruction Administration e - ~ ~ ° 22.5 - 22.5 - - 22.5 
Reconstruction Finance Corporation 7/....| 6,962.3 | 1,013.9 S/ | 668.2 §/ | 5,096.%/ 98.8/ 125.0 4 - 4 se w.8 wf - 
Regional agricultural credit corporations 2.8 - 2.4 - ° 3 m - 4 3 | 17.9 ~ 
RPO Mortgage Company, The......-.--..0++6 &.3 - 3.0 -| 8.3 ° 26.9 - 26.9) 2.0) 1.9 ~ 
Baral Mectrification Administration..... 2.6 - - -| 23.0 - 129-8 - 129. - - 129. 
fennesece Valley Authority.............++ 0 - 2.9 57.0 7 h.4]] | 570. ~ 570. ~ - 570. 
Tennessee Valley Associated Coopera- 

CUVOS, TMSrcccccccccscccccccccsssececes - - - - - - 3 - 3 ° 3 - 
United States Maritine Commissicn........| 1,651.% - 1,623.3 7 o2]| 27.9}| 3,250.8 = | 3,250.8 - - | 3,290.8 
Var tions and activities (World 

War I Q/ oes PTUTITITITTTITiT TTT Tt 4 ~ 2 - ol | 5.3 = 5.3 25.4 | -23.8 3-7 
War corporations (World War IZ) 10/..... - |. 6,530.7 - 1,700.4 -|4,830.2 2 70.7 - 70.7| 186.7 243.6 27.6 
War Shipping ea a phaade toss - 9.0 - ol] 345.5]; S10. - 410.8 - - rg 
Other Government agencies 11/..........++ 52.2 - - -| 52.2 |] 7,648.2 - | 7,648.1) 11.5 - | 7,636.6 
GwOOs BORER e cocccccccccccccccccccccsecccs 25,076.3 | %,118.1 6,447.8 7,542.4 15,575.24 i om bhO.1 25, 444.6/2,130.4 | 551.9 | 12, 762. 

to eliminate interagency 

SabeTOStOe cc ccccescscccccccccgecccocces -13,117.8 -|| -632.7 - | 632.7) -651.7 | -1.0 - 
Bet total....... eats alas ceed iain 11,958.5 2392.6/05,251.9 440.1 |14,811.8/2,498.6 | 590.9 | 12, 762.4 
Source: Daily Treasury Statenent. Y/ aclutes the Rectric Hone and Fare Authority which was transferred 

* Leese than $90,000. for purposes of liquidation te the Reconstruction Finance Corpere- 
Beoludes wnexpended balances of appropriated funds. tion by Brecutive order effective Octoder 51, 1942. 
¥ Includes deposits with the Reconstruction Finance Corperation and ¥ Adjusted for interagency items and items in transit. 
interest thereon. Comprises Mavy Department (sale of surplus supplies), U. 8. Housing 
3/ Represents chiefly commodity loans and underlying security taken Corporation, U. S. Railroad Administration and U. 8. Spruce Produc- 
over from lending agencies pursuant to guaranty purchase agreements. tion Corperaticn. 
Aleo includes commodities acquired through direct purchases fron 10/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plaat 
preducers and others, as well as interagency transactions of "lend- Carporation, Defense Supplies Corporation, Inetitute ef Inter- 
lease"® funds which figures are not available, and which would other~ American Affairs, Inter-American Bavigation Corporation, Metals Re- 
wise de shown under "Due from Government corporations and agencies® serve Company, Rubber Development Cerperation, Rubber Reserve Con- 
W/ Includes the assets and liabilities of the Federal Land Banks ef $e), Settee Sr Mente Cecpeastics, ©. 6. Commercial Company and 
Louisville and Houston which have retired stock and paid-in surplus Damage Corporation. 


previously held by the Federal Government. 1)/ Comprises Treasury Departwent and ether Government agencies act 
+ 1943, the latest available. listed ia thie statement. 

Consists of loans made by Public Works Administration for 12/ Bxoludes the interest of the United States represented by oblige- 
$89,226,972 and by War Public Works for $943,447. tions held by the treasury. 
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Sources of Funds of Certain Government: Corporations and Credit Agencies 
for the Complete Fiscal Year 1943 



























































Allocations, redis- 
sedjenenacdaie “Fron cera | uate cat owns fon | satigntionn | “gation tn | Ss of, ster 
freawury 1/ | PPaNCeiee (net) (net) (net) scpatie! 
Central Bank for Cooperatives........ bebieedaces ++ |$ 22,000,000 $ 6,619,577 - - $ 1,100 
Commodity Credit Corporation........... hesectéces - | 9,815,514 2/ -  |$1,550,000,000 | $-225,535,.456 - 
Disastor Loan Corporation...... POYTTTTTITiTT Tiree ° - - - o e 
Export-Import Bank of Washington.......ssscecesese - 4,000 ,000 - - - 
Federal Deposit Insurance Corporation.........++ ee - 199,884 - - - 
Federal Farm Mortgage Corporation....ssscseseseees ~ - -263,000 ,000 a ‘ 
Federal home loan banks.....sssssccssecesccecesees - ~ - -56,500,000 - 
Federal Mational Mortgage Association.......+s+s06 ~ -112,821,297 a -29,692,000 ~ 
Federal Public Housing Authority......csccesesees - | 13,695.26 - 9,000,000 - - 
Tederal Savings and Loan Insurance Corporation.... - - - - - 
Home Owners' Loan Corporation.........s0+ evceccee . - - -355 000,000 7 
Reconstruction Pinarce Corporation 3/..........-. i - 8,151,000 2,614,453 ,678 -323.611,000 - 
RFC Mortgage Company, The....secseesessseeeeeers ws - 15,965,680 - - - 
Rural Electrification Administration........+.+++s 2,985,299 3,652, 308 - - - 
War corporations '/...sscsssccecscesseee sceeseeese | 280,000,000 2.997.685.3354 - - 1,500,000 
DABececricssecccnseccoses Sad onnsoaee seenoresce ++ | $78,865,029 $2,923,"52.486 | $3.555.453.678 | 8-635, 338.056 $1,501,100 
Interest, divi- 
Corporation or agemey “preety atun a “oente ant” | Ceber receipts | SH 
property income 

Central Bank for Cooperatives..........ccecseerees - $ 104,307,507 $ 1,057,08% $s 25.307 134,010,575 
Commodity Credit Corporation.....cssecesseseesees ++ | $2,779, 305,178 147,471,484 11,107,809 71.666 .210 4,324,201, 711 
Disaster Loan Corporation......sesseesesseeeseee ‘ 31.759 6,891,114 -931,390 26,116 6,017,599 
Export-Import Bank of Washington........0+-seseeee - 15,017,473 5.774, 821 - 24,792,294 
Federal Deposit Insurance Sepastibtietsessscuseeese - 28,557 ,4u9 75» 706, 641 -3,676, 545 100, 787,430 
Federal Fara Mortgage Corporation........ssssseees 10,202 O42 132, 752.239 62,252, 736 10,926,292 46 , 866 691 
Federal home loan BaBKS......-seeeeecescsesccceres - 198,799,672 5.399.983 6,119,200 153,818,855 
Federal National Mortgage Association.........-.++ 791,056 57,281,869 11,388, 345 94, 882,988 21,830,961 
Federal Public Housing Authority.........sseeeeees 22, 70% 180, 834,068 12,369,266 269,393 216,190,675 
Federal Savings and Loan Insurance Corporation.... - - 8,152,862 2,089,830 10,242,692 
Home Owners! Loan Corporation...sss.sseseseseeeeee 63,264,887 226,424,182 99,360,277 3,621,584 37,640,931 
Reconstruction Finance Corporation 3/......-+++++e 5.69%, 386 406 , 307 032 91,954,880 6,302,987 2, 809,252,962 
BFC Mortgage Company, The.......scscsssesscesecres 354,296 25,240,569 3,886,840 750.816 46,198,221 
Rural Electrification Administration.......cse+s+s - 11,967,372 8,750,660 142 27,355, 781 
War corporations ¥/.......c.sssccececesecsccceees ° 919.735. 708 123, 725,602 9.787.928 1,381,766, 350 5.574 ,200,922 
WONG Fab bod cnnutesncditese J ceacartes sue aetees $3.779.382.016 $1,655,577.650 $406,018, 7u2 $1,574, 762.670 $13,439,674, 918 
Source: Reporte received from the corporations end agencies. Corporation by Executive order effective October 31, 1942. 
1/ Teens in this column are the only ones in this statement which 4/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 





Defense Plant Corporation, Defense Supplies Corporation, 
Institute of Inter-American Affairs, Inter-American 


iat 
2/ Represents balance of fepayment of amounts paid to the Commodity tion Corporation, Metale Reserve Company, Rubber Development 


Credit Corporation for capital impairment on basis of appraisal Corporation, Rubber Reserve Company, Smaller War Plante Cor- 
of the corporation es ‘of Yaneh 31, 1942, pursuant to Public Mo. poration, U. S. Commercial Company and War Damage Corporation. 
uke = 75th. ° March 6, 1936. 5/ Receipts from the sale of property acquired in liquidation of 


loans are shown as “Sale of other property acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the Complete Fiscal Year 1943 










































































me oi Purchase and ot Gataniene 
Corporation or agency ennai Bonadainte- ae Loans Fh soon a 
owned mortgages 1/ 
Central Bank for Cooperatives...............-s0-05 $ 125,657 - ~ $ 101,889,107 - 
Commodity Credit Corporation............ceceeceuee 4, 367, 392 - $2,501 .875.432 296,633,479 - 
Disaster Loan Corporation........ssececsssecsceces 356, 462 * 8,575 - 997.297 a 
Export-Import Bank of Washington...............-.+ 223,468 6,165 - 30, 761,555 - 
Federal Deposit Insurance Corporation............+ 4,154, THO - - 10,479, 340 - 
Federal Farm Mortgage Corporation.............+++6 7,972,626 1,054,407 2,961,749 24,202,167 - 
Federal home loan danks.........000-ceeeceececeees 1,238,837 - - 96, 346, 312 - 
Federal National Mortgage Association............. 981,467 1,492,938 - 7,081,329 * 
Vederal Public Housing Authority............ssee0s 3,169,770 1,025,030 43,445,179 118, 752,239 - 
Federal Savings and Loan Insurance Corporation... 299,098 41,983 - - - 
Home Owners' Loan Corporation......+..ssesesesseee 10,676, 846 15,610,325 10,017,193 34970, 556 $28 , 808 ,050 
Reconstruction Finance Corporation 2/...........++ 10,580 ,588 3,070,020 471,609 410,020,263 - 
RFC Mortgage Company, The.........-.sceeecessceees 883,433 350, 768 1,819,035 41,373,795 - 
Rural Electrification Administration.............. 2,887,67% - - 14,536,573 - 
War corporations 3/..........cccccccssscsccceccses 4,437 ,69% 17,527,564 4, 324,177,765 240, 737.203 - 
Ns J cencanbandstmbubvcatsrercdseiworudeetiiebe $52,355,752 $40,187, 765 $6,884, 768,161 $1,397, 781,205 $28 , 808,050 
: Allocations, redis- 
Investments counts, ead loans to Interest and | Other ex- Total, uses 
Corporation or agency (net) “Sealine ab eneane dividends paid| penditures of funds 
agencies (net) 
Central Bank for Cooperatives...........sseeeeeee: $28,108,682 - $ 300,097 g 21,930 $ 130,445,472 
Commodity Credit Corporation..........sssseeeessee - $ 232,196,341 12,428,199 27,271,127 3,07%, 771.969 
Disaster Loan Corporation.........0..-sceceeeeesee - 4,655,600 - -335 6,017,599 
Export-Import Bank of Washington................++ - -6,100,000 - - 24, 891.188 
Federal Deposit Insurance Corporation............+ 81, 4bs 863 - - 563,08% 96, 643,027 
Federal Farm Mortgage Corporation...............+ -115,979,040 | - 29,251,212 3.517.797 -47,019 ,082 
Federal home loan banks.......-.0.seseeececeeecees 85 564,024 - 3,012,122 204,918 186,366,213 
Federal National Mortgage Association...........++ . - 12,259,061 16,176 21,830,962 
federal Public Housing Authority...........ssss00+ - - 5,151,717 9,794,006 181,337,942 
Federal Savings and Loan Insurance Corporation.... 14,606,156 - - -1, 307,152 4/ 13,640,085 
Home Owners' Loan Corporation...........s.seeeeees —4s 662,450 - 39 002,269 -256 335 59,146, uly 
Reconstruction Finance Corporation 2/............+ 1,000,001 2,368 618,225 37,128,112 2,941,033 2,833.830,051 
RFC Mortgage Company, The........ssseecseseeessees - - 1,779,547 -8, 356 46,198,221 
Rural Electrification Administration.............. - - 6,599, 742 - 24,023,989 
WO COIITNNNEE Wee ccscaciccvicccccstseccesccce 1,000 ,000 169, 653,084 1,110,637 656, 802,113 5,415, 4k6 060 
| EER ARS + ARE ETE EO LE SMM Bite > 1 Biba = $47,063,235 $2, 769,023,250 $248 ,022.715 | $699,560,006 $12,067,570,139 
Source: Reporte received from the corporations and agencies. Date on Defense Plant Corporation, Defense Supplies Corporation, Insti- 


basis of checks issued. 
1/ Receipts from the repayment of mortgage loans appear under “Re- 
2/ 


tute of Inter-American Affairs, Inter-American Navigation Cor- 
poration, Metals Reserve Company, Rubber Development Corpora- 

tion, Rubber Reserve Company, Smaller War Plants Corporation, 

U. S. Commercial Company and War Damage Corporation. 

Includes expenditures for contributions and subrogated shares 

or claims in insured financial institutions. 


it of loans" in the statement of sources of funds. 
Includes the Electric Home and Farm Authority, which was trans- 
ferred for purposes of liquidation to the Reconstruction M- y 
nance Corporation by Executive order effective October 31, 1942. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


from Ineeption of Organization through June 30, 1943 


nt re rs aw evo we a 




































































Allocations, redis- 
Corporation or agency ho oy — ant leans me jetietiee poe ey Sale of stock 

, Fund of the | Oorations and credit |  * Treasury the market rte ef 

Treasury 1/ | PMs encies (net) (net) (net) 2/ agencios 

Central Bank for Cooperatives......ccceesceessees $ 72,000,000 $ 17,555,686 - - | $ 1,278,600 
Commodity Credit Corporation...........s.essseee0 243,950,524 3/ - $1,950,000 ,000 $ 475,518, 54s - 
Disaster Loan Corporation.........ccecseseeceseee 24,000,000 4/ - a” ie pa 
Export-Import Bank of Washington.............2.+% 1,000,000 4,000,000 - - | 174,000,000 
Federal Deposit Insurance Corporation........... . 150 ,000 ,000 199,884 - - | 139,299,557 
Federal Farm Mortgage Corporation..........+.-.++ 100,000,000 4/ + - 929, 764,200 - 

Federal home loan banks..........ssccecessecesees - - - 35,000,000 | 124,741,000 Bi 
Federal National Mortgage Association............ - -8 704,985 - 55,548 ,000 11,000,000 
Federal Public Housing Authority...............06 61,394, 711 - 283,000,000 114,157,000 - 
Federal Savings and Loan Insurance Corporation... - - - 7 100,000,000 
Home Owners' Loan Corporation...........ssseseee ‘ 200,000,000 4/ ~ 196,000,000 3,124,453,550 - 
Reconstruction Finance Corporation 6/............ 325,000 ,000 8,251,000 5,148, 372,124 896,041,000 - 
RFC Mortgage Company, The..........sseeeeeeeeees ° - 78, 250 , Who - - 25,000,000 
Rural Electrification Administration............. 139,957,219 231,550,181 - - ~ 
War corporations J/..........ccccccccccscccceccce 150 ,000 ,000 4, 624, 330, 651 - - 36,601,000 
NE oc pains dine nhipasc accede catetnaail $1..467, 302,454 $5,155,432,857 $7,577,372,124 $5, 620,482,294 | $611,920,157 
Sale of other Interest, divi- 
Corporation or agency eaiees of eo > e/ oo Other receipts er = 
property income 

Central Bank for Cooperatives........+.sesesseee - $ 415,322,147| $ 12,532,508 | $ %,68h,613 $ 523,373,751 
Commodity Credit Corporation...............se00 $3,856,883,992 1,160, 743,175 41,928,518 81,333,592 7,810, 358, 3¥e 
Disaster Loan Corporation.........sesceceesesees 172,360 24, 758,137 916,553 60,250 49,907,299 
Export-Import Bank of Washington........... heuee - 135,875, 364 22,953,942 707.119 338,536,426 
Federal Deposit Insurance Corporation........... - 130,478,443 443,084,692 738,182 863,800, 758 
Federal Farm Mortgage Corporation........+..++. ‘ 32,146, Gus 539.478, 792 557.514, 508 24,291,826 2,183,195,973 
Yederal home loan banks..........0.ss++0s havens - 935,088,638 52,079,052 87,456,536 9/ 1,234, 365.226 
Federal National Mortgage Association.......... re 2,052,822 103,122,940 40,535,829 99,535,262 303,089, 847 
Federal Public Housing Authority..........+..+- 2 974,105 855,472,803 52,430,464 1,589,526 1,369,018,609 
Federal Savings and Loan Insurance Corporation.. - - 51,238,396 2,308,801 153.547.2197 
Home Ovners' Loan Corporation............0.00+ + 247 , 702,155 1,380,569,583 | 1,082,600,572 32,039,796 6,253, 365.656 
Reconstruction Finance Corporation 6/.........+ ‘ 33,429,205 6,098, 769,452 778,468, 346 128,115,596 13,426,446, 722 
RFC Mortgage Company, The...........sseeeseeeeee 1,128,491 162,905,259 19,452,950 5.495.333 292,232,473 
Rural Electrification Administration........... ‘ - 24,673, 4uo 24 507, 805 262 420,688,928 
War corporations J/....-.sccecseseececceeeececes 1,276, bbb ,U54 115,030,821 12,553,644 1,574, 353,948 7,989, 314,516 
Ns cai cescinsiphikn di sik bias <aemienikbinsaienccacaleiniaaleas $5,450,934,231 $12,082,288,993 | $3,192.797.775 | $2,042,710, 840 $43,201,261, 726 
Source: Reports received from the corporations and agencies. the total of obligations of the corporation canceled by the 





Items in thie column are the only ones in this statement which 
constitute a charge against the Federal Budget. They represent 
amounts of funds drawn against available appropriations. 
Except for the H.0.L.C., sales of obligations in the market, as 
shown in this column, are reduced by the amount of obligations 
which have been retired (including those which have in effect 
deen refunded through the sale of obligations to the Treasury). 
In the case of the H.O.L.C., the original amount of obligations 
— in the market is shown in this column and the retirement 
and refunding of these San are shown as “Retirement of 
obligations issued in exchange for mortgages" in the statement 
of uses of funds. 
Includes $3,000, rg 5. TeRede§ Begs »000 B.F.C. included in 
notes canceled by t 4/); and 
$143,950,52u Bac Bn Ba: of capital impairment, which is net of 
repayments to the Treasury of $43,756,731 on the basis of 
March 31, 1940 appraisal, and $27,815,514 on the basis of 
March 31, 1942 appraisal of the corporation, pursuant to Public 
Bo. 4k2.-.75th Congress, approved March 8, 1936. 
These funds were furnished by the R.F.C. from the proceeds of 
its notes sold to the Treasury, such amounts being included in 





ig 


Secretary of the Treasury pursuant to the Act of February 24, - 
1938. 
The R.F.C. purchased the stock of the Federal home loan banke | 
from the Treasury Department on February 20, 1941. The net 
effect of thie transaction is the same as a sale of stock to 
other agencies, and is shown as such for purpose: of this re- . 
port. 
Includes the Electric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the R.¥.C. by Executive 
order effective October 31, 1 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, Ineti- 
tute of Inter-American Affaire, Inter-American Navigation Cor- 
poration, Metale Reserve Company, Rubber t Corpora- 
tion, Rubber Reserve Company, Smaller War Plants Corporation, 
and 


Receipts from the sale of p 
loans are shown as "Sale of other property 

Includes $54,720,850 paid-in capital etock held by sender in- 
stitutions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through June 30, 1943 

















pon we Purchase and of aatanaete 

eran hill ruisivwratie | Suattste- | Soe | | ee 

trative owned mertgnges 2/ 

Central Bank for Cooperatives............ soeseecece $ 1,136,081 - - $ bes, 312,640 - 
Commodity Credit Corporation...........sessseeeeees 15, 351,826 - | $ 3,669,321, 563 2,446, 841,032 - 
Disaster Loan Corporation. ........-ssccecseseseees ° 3,820,037 $ 138,334 - 30, 252, 238 - 
Export-Import Bank of Vashington....... eaeaeee actos 915,029 18, 06% - 26%, 393,399 “ 
Federal Deposit Insurance Corporation..... poeeeseee 31,466,497 - - 197, 684, bis - 
Federal Parn Mortgage Corporation........... éoveces 86,998,881 6,837,329 19,700, 319 1,066, 531,088 - 
Federal home loan dankS........0sseeessecceeececees 12,079, 544 ~ - 1,025, 260, 21% - 
Federal National Mortgage Association...... pheedese 4, 845,092 5, 517.475 - 271,081 ,02% ~ 
Federal Public Housing Authority..........ssesseee> 22,740,314 7,739,823 69,749,162 1,174,281, 313 - 
Federal Savings and Loan Insurance Corporation..... 1,922,131 103,019 7 - ~ 

Home Owners’ Loan Corporation. .......-sssssesseeses 243, 812, 657 154,001,042 155,487, Ws 3,273, 23%, 740 $1,574,943, 850 2/ 

Reconstruction Finance Corporation 3/............+. 102,034, 100 12,916,045 471, 809 8,045, 090, 600 - 
RFC Mortgage Company, The............++ aabiniaeaes 6,056, 805 5,003,905 9, 806, 208 262,000, 206 - 
Rural Electrification Administration..............- 17,826,665 - - 369,152, 582 - 
War corporations 4/..........ss00s jcsesbsedsewesede 5,678, 866 18,239, 30% 6, 255, 284,176 324,055, 754 - 
Total....... ecv'eesece Becccccceccccceesececees seccee $556, 664,475 $210,514%,330 | $10,199,620,677 $19, 208, 391, 204 $1,574,943, 850 





















































Allocations, redis- 
Corporation or sem tereteagse | ston covers coe- | Interest oat,| Sumer. | Meet see 
agencies (net) 
Central Bank for Cooperatives...........++6 pnacdens $ 4%1,759, 422 - + 961,2%5|% 3,582,693 $ 495,712,030 
Commodity Oredit Corporation.................---ees - $ 316,528,525 43,732, 233 45,626,734 6, 557,401,913 
Disaster Loan Corporation................cceeeeeeee - 15, 695,499 ~ 191 49,906, 299 
Export-Import Bank of Washington................... - 68,750,000 2, 362, 329 593,801 337,032, 572 
Federal Deposit Insurance Corporation.............. 573,394,017 - - 33.962, 74e 836, 707, 670 
Federal Farm Mortgage Corporation.................. 617,834, 800 ~ 337,378,230 24,108, 518 2,179, 389,166 
Federal home loan banks................eceeeeeeeees 154,931,939 - 26,782, 550 518,222 1,219, 992,469 
Federal National Mortgage Association.............. - - 21,372, 682 273,57% 303,069, 847 
Federal Public Housing Authority.................+ 7,070,000 . 11,474,996 24, 572,048 1,317,627, 45 
Federal Savings and loan Insurance Corporation. .... 137,451,994 - 3,035, 326 10,062, 803 6/ 152,575,272 
Home Owners' loan Corporation. .............+e+.-005 218,387,410 - 579,198, 652 6,914,579 6,205,980, 37% 
Reconstruction Finance Corporation 3/.............+ 369,041,001 4, 565,067,453 302, 383, 555 18,725,957 13,415,730, 520 
RFC Mortgage Company, The............-.-.eeeee cece - - 8,955, 506 408,719 292,231, 345 
Rural Flectrification Administration............... - - 18,815, 232 371,526 406, 166, 00% 
Me GAIN Dh ones canes secescqesceccesesaseces 1,000,000 175,113,691 1,111,385} 1,05%,067,902 7,824, 551,078 
Wiis tanaka che eaccduieenecinawiibtadiesacaase $2,120, 870, 583 $5,1#1,155,166 | $1,357, 563,909 |$1, 223, 750,009 $41, 593, 69%, 20% 
Source: Reports received from the corporations and agencies. Data Tastitute of Inter-tmerican Affairs, Inter~tmerican tion 


on the basis of checks issued 
V Receipts from the repayment of mortgage loans appear under "Re- 
t of loans" in the statement of sources of funds. 
2/ rn tpn eh hd Se 
¥ 
4/ 


ferred for purposes of liquidation te the Meconstruction Finance 
Corporation by Bxecutive order effective a 31, 1942. 
Comprises Cargoes, Incorporated, Defemse Homes Corporation, De- 
fense Plant Corporation, Defense Supplies Corporation, 


ion, Metals Reserve Company, Rubber Developmen 
settee, Rudver Reserve cated ey Te om Ver este e Serperst ton 


Federal Savings andi Insurance Saeenen, SS 
Tederal Public Housing Authority, $7,070,000; Feder tees 
Danks, $127,161,723; Central Bank for Cooperatives, ioe is 
6/ Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 




















INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections 1/ 


(Im thousands of dollars) 











































































































Income and profits taxes Beploynent taxes 
Social Security taxes 5/ 
Fiscal year Total Corporation| Miscel- Federal Tederal | Carriers! 
or month. Total ae incene ent ——_ Total Insurance | Unemployment Gantae act 
Seite / omy Contributions} ax Act ef 1937 
——_ ¥ Act (Oldnage (Unemployzent 
4 4 ) 
1 bog 9.90 A os 3 - = > bes 
Pee 2 ena 1 ier 1.909 265.705 | 207.339 58,119 7 
. , , . , . , , 3 , 
2,629,016 | 1,286,312 | 1,299,918 fe 706 Se Pe 502.937 90,267 149, 
2,185, 1,028,834 | 1,122,532 33.740 | 74,429 3:3 101,167 109,427 
2,129, ,017 1,120,579 27,010 833,521 350 106,123 122,048 
doneiawo | siateiem | keer | See ladesisee | 095-3 ugar | iyeskes 
rerasecere | Urées.ss2 | 9.586.703 |  @rz |i.¥98s905 | 1,158, 156,008 | 211,151 
me] S| ee) eel ie) ee) be] 
. , , ol 1 . *. , , 
2,122,989 670, 1,436,062 16,602} 22,096 4,562 808 16,726 
220, - 26,466 186,668 7 133.919 127,882 408 
ish 9 27,058 oe yi 1833 148, 476 3353 2.968 
1,999, 562,515 1,425, 11,27 25.203 2,576 951 21,736 
296,097 73,410 217, 5,319 | 122,626 91,229 3, 501 
433138 2299 a de 3,771 294,338 184, 307 2% 26,270 
4,868,220] 1,974,909 | 2,872, 20,785 26,276 919 2,819 22,538 
1.007.098 681,617 325,154 $26} 120,034 107,038 5, 4g 2147 
753.477 511,407 239,127 2,943 238.910 203,410 9,04 * 
w,028 Wa 1,813,548 | 2,205,584 7,362 27,747 2,593 Her ae | 
1,231,442) 873,819 347,376 10,247] 115,826 109, 533 &, 46 1,447 
Miscellaneous internal revenue 
Manuf: 7 Agricultural 
Fiscal year ane |. [eum o | carers’ ana | “iseel | Gajustacst 
or asath Total stock gift deverage ioe on retailers’ Gunde taxes 
tax taxes excise 
taxes & 
taxes 
1,461,160 80,168 113,138 258,912 | 425,21 66,580 390,038 147,156 371.423 
1,649,782 91.508 212,112 | 420,926) 5s, 43,233 | 342,275 92,052 526,222 
oo Rik ged on eo 5-330 = sey 7 62,323 
2.272.158 | 139. tele | 567,670 | serie? | Néc233| erro | an7.5on - 
2,236,821 127,203 360,715 A 7h 41,08 . 143, - 
2 on 1 Be o0.072 2 ,072 Ge bape 1 pees = 
2, 353 186 , 653 7» 819,869 | 697,712 99.057 617, SR - 
e°S3T- 70 281,900 me: 1,048,165 792 ‘1 , 702 852, 400 , 501 ba 
»571,132 328.795 iT. 1,423,481 923,857 45 155 670,015 732.333 = 
850 228 %, 113,986 7,077 2,817 61,93 160,225 = 
an 233 ota 122,896 73.933 2,653 59. 50,902 - 
314, 789 589 27,919 | 111,260) 77,2 2,681 55.996 39,176 
= 185 peed biped -_ “1 =. y 3,167 Se pe! - 
, . . . . 3. 7,137 ol ? 
496,497 143,020 30,223 128,973 81,359 3s 63,832 05632 - 
ae = Ns. 139 a 2:38 aT 68,427 ao @ 
ap: soe | ars6ee| isnises| qos | Slcry| Sige | Beleze : 
Jes, Toe -2,362 J/ +909 112, 757 76,68 5,115 48,793 63,606 - 
372.593 xe ¢ 109,2 71,339 +127 60, 309 981 ” 
329,179 28,672 115,232 79,821 2993 39.195 902 = 
651,617 135, O45 47,910 125,168 86,771 4,021 59, 4as 192,614 - 
Source: Reports of collections. limiting provisions of the Vinson Act, and the tax on unjust 
L/ Excludes collections for credit to certain trust accounts for enrichment . 
territories and insular possessions, etc. (except for the fis- 5/ Yor the period prior to September 1939 the date in the col- 
cal years 1929 through 1934, when they aggregated less than $1 umns entitled Federal Insurance Contributions Act and Federal 
million a year). yment Tax Act represent collections under Titles VIII 
¥ Includes victory tax collections. ani IX, respectively, of the Social Security Act. 
Excess profits tax imposed under the Second Reveme Act of 6/ Includes tax collections under the Sugar Act of 1937 and un- 
1940, as amended. der the dividends tax imposed by the Act of June 16, 1933. 
4/ Consists of the declared value excess profits tax, the profit L/ Includes correction of December 1942 collection. 
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COLLECTIONS OF INTERNAL REVENUE 




















































































































BB fisco/ Years /929 to /943 First Month Fiscal Year 1/944 
oa DOLLARS 
illions Total Billions 
32 32 
28 28 
24 24 
20 20 
16 16 
12 12 
8 8 
4 4 
0 0 
DOLLARS DOLLARS DOLLARS 
veh, Individual Income } Rey) 4|___ Corporation Income = 
and Excess Profit” 
16 16 13 13 
15 15 12 12 
14 14 "W Tm 
13 13 
12 12 
i TT 
10 10 
9 9 
“ 8 
7 7 
6 6 
5 7 
4 4 
3 s o'929 ~~ 383 
2 
Agricultural 
\ 1 2 Adjustment -— Employment ® 
\ 1 
0 0 
2 2 0 . rs) 
1929S s s ws ws 4 43 
Estate and Gift 2 2 
' Manufacturers’ and 
C) Soa eee 0 \+—— Retailers’ Excise ' 
3) 3 » ‘ 
Alcohol m2 as 3s 6s 3 ” ‘al 43 
2 2 2 
Tobacco Other Miscellaneous 
' ! '-— Internal Revenue J i. ' 
O"929 ss 68 D2 29 "al "43 e a a @° 


© eludes miscellaneous profit taxes 
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Detailed Analysis of Current Internal Revenue Collections’ 
(Im thousands of dollars) 


















































































































a) Excludes collections for credit to certain trust accounts for 


territories and insular possessions, etc, 





daly daly daly Jaly 
Sources of revenue 1943 1942 Seurces of revenue 1943 19k2 
Income and profite taxes: Miscellaneous internal revenue (continued): 
Individual Stamp taxes: 
Gurremd..cccccccccccces ecccesecccscsoccoce 527 ,210 53, Bonds, issues of capital stocks, deeds 
BM ecccccccccccccccccocccoetececesesees ° 13,827 9. Of Comveyance, Otc... 2.2... ccececcercces e 1,980 1,802 
Transfers of capital etock and similar 

~~ a secbliaiiiesthia 142,108 83,316 SRSEED OBBEB. +0002 +0 rcrcrserereroese * 1.515 656 

SE ssassetes jaldamestondansaaarcaceal ; 19,142 EE | BE ann, > eco pada pead tebe Sea ar 396 
Silver bullion sales or transfers........ ‘ 8 3 

Victory tax......... eeevccees coccccecccces ee 332,782 - mae " 

Shoess sieette tenes ¢ - dct Stamp taxes, ..... cee cceccecceccees ° ,021 2,817 
of 1940 as amended),........ Cocccccecece ee 186,126 53,027 Manufacturers’ and retailers’ excise taxes: 

Miscellaneous profits taxes: Imbricating O1l18........-.eceeeeeeeecees ee 4,295 3,018 
SUN Ghacsdiincesies seasedouces o 10,206 2,370 Gasoline, ........--2eeseeeeeerereeeeceees . 26,3 hs 
a es ei f a EE er ee e 3,6 821 
Unjust enrichment............sseeeeeeeees ° 35 124 Floor taxes on tires and tubes........... . ll 19 

Antomobile trucks and buses...........+s. ° 185 618 

Total income and profits taxes,.......... eee 1,232,442 221,585 Other automobiles and motorcycles..... * 40 211 

= | Parts and accessories for automobile ° 2,595 1,791 

Blectrical energy. ......0.sessscccseseees ‘ +650 4,562 

Mectric, gas, and oil appliances......... S 1,594 

Blectric light bulbs and tubes,.......... e 370 

Employment taxes: Electric signs (repealed as of 11/1/%2)... 13 126 

Social Security taxes: Radic sets, phonographs, components, etc.. " 1,249 

Federal Insurance Contributions Act Phonograph records..........-.s0. ecccecece e 123 

(Old-age insurance)............ceeeeceee 109,533 120,882 Musical instruments,........+..+e.ssse0es 56 267 

Federal Unemployment Tax Act (Unemploy- Mechanical refrigerators, air-conditicners 

ment insurance).............. habanited inal 4 eh6 5,536 pd 73 

Total Social Security taxes........... cece 14, 4s Poor taxes on matches. = . 

" » ee 379 1s6 Business and store machines, 212 ous 

Pare - retailers’ excise..............05: e 1,655 727 

Carriers’ Taxing Act of 1937.......... satin 1,447 601 Jewelry - retailers’ excise, ........s60. ° 8,316 6,016 
ash bcdss edad edvdeciccdeccccesccoss 714 

Optical equipment(repealed as of 11/1/42) én 83 

Total employment taxes,.............ssss005 ‘ 115,826 127,01 Photographic apparatus...............+.-+« 9 882 

—_ 3 7.029 Rubber peer (repealed as of 11/1/%2) 30 2,820 

Sporting goods... .. 1... cc ccccccccceecceece 219 521 

Toilet Ene oa - retailers’ excise... 3,128 2,572 

Washing machines (repealed as of 11/1/42). 28 17 

Miscellaneous internal revenue: Firearms, shells and cartridges.......... ° 7 = 

EES ET , 135,64 Pistols and revolvers... ....seccscsseveces 
onnenh wraaie — .. = = Repealed taxes not listed above........... 5 16 

BGNIS Wilidnicsn pase cécccencccccccncessosens ° 47,000 yy, 

— 5 u 13 Total manufacturers’ and retailers' 
Ri scepeliincainasdheviohuaisieonne eee 910 829 OXCIS® TAXES... 2-0... eee ee ee eee n ee . 59,488 61,935 
Alcoholic beverage taxes: Miecellancous taxes: 
Distilled spirits (imported, excise)...... 11,856 3,177 Bituminous Coal Act of 1937......++++-++ . 380 = 
Distilled spirits (domestic, excise)...... 46,755 52,400 Sugar Act of 1937. ..ccecseseccccsesecess ee 6,003 3,041 
Distilled spirits rectification tax...... ° 1,191 1,677 Telephone, telegraph, radio and cable, 
Wines, cordials, ete, (imported, excise). 106 16 leased wires, OtC..........cccececeees oe 12,247 6,625 
Wines, cordials, etc. (domestic, excise), 2,183 2,048 local telephone service........6....ceeee s 8,699 5,380 
Brandy used for fortifying sweet wines Transportation of oil by pipe line....... 1,202 1,1 
(repealed as of July 1, 1940).......+0. 1 4 ° Transportation of persons, seats, berths. 13,616 4 646 
Dealers in distilled spirite; rectifiers; hele of gueperty (eftestive —— 
manufact re of stille (s ial taxes). 4 5 COCO Cee eee reso reser eeseseees . - 
Stamps Gee efaneihen apertte tutented 3.539 3.133 Use of motor vehicles (effective 2/ifie).. wh ae 119,502 
ps 6 enmegiimenetee 1 . Use of boate (effect ive 2/1/'2)......-.-. 101 28 
Case stamp for distilled spirits Leases of safe-deposit boxes........666. ° 581 Ubi 
bottled in bond.. 159 116 Aémissions to theaters, concerts, 
Container OURO. ackeheoeuse ‘ 555 925 GHBRESSR, COGc ccc ccccccccccccccccccccsc . 15,751 12,485 
eet tok........ 5. 4136 6,052 Club dues and initiation fees...........+. 656 613 
Fermented malt liquors,...........+++- ones 53,035 42,067 Bowling alleys, pool tables, etc,......... 830 885 
Brevers; dealers in malt liquors Coin operated devices....... cdiintnentnes ‘ 7,422 3,415 
(special taxes)......0..5. ceseeeeeeeee ° 1,646 1,775 Adulterated end processed or renovated 
butter, mixed flour 2/ and filled cheese| : Re] 
Tot leoho rage t ee eae 5 125,168 113, Oleomargarine, including special taxes.... 88 T 
nek. See Waa — 2 3.986 Narcotics, ineluding marihuana and 
Se I, ads cobodele bebedenstsdece 1s2 165 

Todacce taxes: Coconut and other vegetable oils processed 124 337 
Chad CUMIN oo o0 ca cciacccescese eed 2,234 1,228 National Pirearms Act,.......sssesesees ese ll ll 
Cigare (emall)...... 2 9 All other, including repealed taxes 
Cigarettes (large).. \ 1 Mot listed above......esececceseeecsecs . 1 12 
C4 tt small)... 80,076 67,84 
 enieasiennnit a ROU RORO GION 191 1 Total miscellansous taxes.........0+++++- -|__192,614_|_160,225 
Tobac chewing and smoking)..........:- el 4, 
pte yies n ie amon eine bidine sci ‘ ? he oe Total miscellaneous internal revenue....... . 651,617 458,850 
Leaf dealer penalties, etc........sseeeee ° - ® 
Cigarette and cigar floor taxes,.......... u bd 
Gotad Cemeete RamOs. os ccscccesccsccecssts 6 14,077 Total internal revenue..............eeeeeeees ‘ 1,998,885 807,454 

Source: Reports of collections. 2/ Tax imposed upon the manufacture and sale of, and the occupational 
* Less than $500. tax on, mixed flour repealed as of November 1, 1942, 

















GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 



















































































liabilities 
End of calendar Gola Gold Reserve 8 
Gold Certif- Gold in 
year or month Assets * U, 8. Stabilisation 
feates 2/ aa. ee. 2 Punt 3 General Fund 
6,238.6 5,274.0 156.0 1,800.0 1,008.6 
20,188.9 1,679.5 156.0 1,800.0 487.4 
He 4 8,999. 156.0 1,800.0 1.9 
12, 760.0 9,212.3 156.0 1,800.0 1,91. 
oy oy 11,872.8 156.0 1,800.0 4 
— 15, 278.6 156.0 1,800.0 408.9 
21,994.5 19,625.4 156.0 1,800.0 213.2 
22, 736.1 2096 156.0 1,800.0 215.3 
22, 726.3 20,611.9 156.0 1,800.0 158.4 
22, 7Tu4.3 20, 605.6 156.0 1,800.0 182.7 
ori oars 156.0 1,800.0 165.4 
22,75.% 20,634.8 156.0 1,800.0 163.6 
22, 740.1 20,628 .2 156.0 1,800.0 155.9 
oor: 20, 631.2 156.0 1,800.0 156.2 
22, 726.3 20, 611.9 156.0 1, 800.0 158.4 
22, 683.0 20, 578.5 156.0 1,800.0 148.5 
22,643.68 20, 533-1 156.0 1,800.0 154.3 
22,575.7 20,470.8 156.0 1,800.0 148.9 
22,472.7 20, 360.4 156.0 1,800.0 156.2 
22,426.4 20, 318.1 156.0 1,800.0 152.3 
22, 387.5 20, 281.3 156.0 1,800.0 150.2 
22, 334.4 20, 219.4 156.0 1,800.0 159.0 
Source: Daily Treasury Statements. Gold Certificate Fund - Board of Governors, Federal Reserve 
P | mepony F System, and (b) the Redemption Fund - Federal Reserve notes. 
L/ Comprises (1) gold certificates held by the public and in Fed- 2/ Reserve against United States notes and Treasury notes of 1890. 
eral Reserve Banks; and (2) gold certificate credits in (a) the 3/ Excludes gold in active portion of Exchange Stabilization Fund. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine ounce) (In millions of dollars) 
Gold received by Ratio of 
Newly-mined S Gola Silver 
mecocete | sameeesston of | Seema] tonne MEeTase | (038 per, | conse oer | Sa Siateatan 
gold portation (-) 1/ fine ounce)| fine ounce monetary stocks 
1938 - Jen.-Mar........ -23 -7.67 . . a She téscecdicves é 7,856.2 6.2 10.3 
= a Nesedee 42 2 4 ibs 3 tc. cindesonbeee Se a 2,805.1 13.8 
peceece 47.22 743.9 5.25 » eS rer errer 10, 608.4 2,209.5 17.5 
Oct .-Dec.......- 49.12 701.00 1.75 751.87 p= Sadbbsscdcevececce 12. 38.3 Hee 17.2 
Siksécckiasesesees 12,963.0 3,066. 19.1 
1939 - ae ee it 2-32 Hen Lm SAGbadsckesecces 16,110.1 3,605.2 18.3 
’ seeeees Pe 1s: ; 4 821.53 = Libs diieceeds tute 19.96 a $326 “ 
recg~eanecoe 3. yr J a.m TAL93 | 10Me....csccccccceseee | 2,736.7 | 4,306.3 15.9 
1940 - Jan.-Mar........ 46.77 739.62 2.95 , * SSS Seer 22, 387.5 4, 298.5 16.1 
Apr .-Jane......+ 46.37 1,480.79 3-1 1,530.30 | 19h2-Suly............. 22, Tale. 3 &, 313.5 15.9 
weed 52.27 1,225.88 3.16 1,261.31 | ~  august........... 22,755.7 4, 317.2 15.9 
Oct .-Dec..... eee 73.63 674.0% 2.50 750.17 September........ 22,7 4, 320.2 15.9 
1941 - Jan.-Mar........ 4g .67 320.20 2.2 372.46 October.......... 22, 740.1 4,319.7 15.9 
Apr.-June...... 30.91 224.76 1. -O7 Wovember......... 22, 743.4 4, 319.6 15.9 
July-Sept..... a3 76.12 3.27 Bb December......... 22;726.3 4,317.6 15.9 
Oct .-Dec....... 20 -75.91 2.31 -24 40 1943-Jennary eeekemies 2.0.0 nom. 9 
" ebruary......... 22, 643.8 312.0 16.9 
ee | ee Be —< <3 a... 22'575.7 | .306.8 16.0 
pecede ° ae - ba 1.62 17.57 PTE sacovdcccese 22,472.7 4, 303.9 16.1 
Oct .-Dec........ 12.23 41.17 1.11 -27.83 Sea 22,426.44 4,298.9 16.1 
1943 < Jen.-Her..... 1.2% «152.40 65 -150.51 idiainecceces 22, 387.5 4,298.5 16.1 
Apr. eoecces 3.07 -187.03 1.77 -188.27 DOE Pic piscccee. 22,334.44 4, 295.2 16.1 
1/ Includes glé released from earmark or gold placed uncer earmark. Source: Daily Treasury Statement and Circulation Statement of 
Comprises domestic coin, secondary gold, etc. United States Money. 
¥ Bxcese of sales of gold to domestic industry over receipts of p Preliminary. 


newly-mined domestic gold. 
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Components of Silver Monetary Stock 


(Im millions of dollars) 




































































Silver held in Treasury 811 
Securing silver Treasury —_| fetal silver 
Bad of calendar certificates 1/ In General Fund at $1.29 
year or nonth per ounce 
Subei Ballion f Bulli 811 Subei di 
Geiver Wiaen -| Cibver ésllare coin recoinage 2 at cost dollars 3/ coin 
SR ave <ccceoceecssas ppeecenh 21.6 508.4 4.2 8.8 89.3 2 1,279. 
Paggseccccsicosbe kvesccese 576.9 508.7 4.2 2 262.7 38 <4 igre 
Bb saebecccccen cbghebeenscen ° 175-9 505.7 3] 3 7 I 3 3p. 2, 402. 
Phas occcceustestraccotzens 938.8 503.7 5. * a ry 9 2,806.5 
enews 1,137.6 7 3.5 2 233 3 4 372.8 3, 346.8 
1,298.2 -0 5.3 ° 0 4g.2 bales 2 790-8 
art 6 2.3 ° g- 5 a} 060.0 
1,576.1 4gh.1 3.5 * 3 3.0 493.5 4, 8 
1,516.2 468.3 9.2 ° 2 78.8 587.3 4,317.6 
1,509.5 477.0 15.1 a 657.2 70.1 524.3 4,313.5 
1,91. 475.5 19.5 * ol 6 J 4,317.2 
1,513. 473.3 14.2 ° 2 gd Pet Mg ir 
1,515.0 471.8 13.5 . 640.0 8 4, 319. 
1,515.8 oe 10.5 e 634.3 Le ee waece 
1,516.2 3 9.2 y 628.2 78.8 587.3 4, 317.6 
1,526.3 pe 8 19.5 621.1 79.4 588.5 4, 314.6 
1,516.3 8 30.3 + 613.9 60. 0 4, 312.0 
1,526.8 5 35.9 * 0 i ee. 306.8 
1,517.9 463.6 9 ° 600.0 0 604.7 4, 303.9 
518.8 458.7 2 ° 593.6 3 612.7 4, 298.9 
1,519.7 453.3 36.9 2 592.2 85.7 623.1 4, 298.5 
1,519.7 446.2 35.8 2 590.0 87.1 633.0 4, 295.2 
Daily Treasury Statement and Cirmlation Statement of United * ILese than $50,000. 
States ‘ 1/ Valued at $1.29+ per ounce. 
, 2/ Valued at $1.38+ per ounce. 
Silver of Specified Classifications Acquired by Mints and Assay Offices 
(Im millions of ounces or dollars) 
hinten eid Wewly mined domestic 1/ Nationalised 2/ Foreign 3/ Total 
or month Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
Wiss cdc cersciossdaavsces . 2.68 14.1 110.6 55-3 172. 86. 155. 
1933+" bate cabssdenchesansacd 0 27.3 2.0 1.0 H se 23 3 
Mig icv s0ccessscendsivocces ol 2 4 2 271.9 150.3 333. 197.8 
6 e - + ¥ 4 108.7 g2-2 3.3 
6 % - 355. 156.9 71 199.1 
60.7 40.2 - - 262.8 120.5 343.3 160. 
Ln tavbianes at ae - - 193-6 50-9 ey 99.4 
a OEeeereeeeeeeeee eeeeeeece i ie bal = . . ° 2 
iets hepiccehichainptance ae} 3.0 a “ 14.3 y 1 os 
RIO secancsneccccscend > 5.5 3.9 - - - - 5.5 3-9 
dagus ‘ - - - - 2.9 2.1 
i - 2.5 1.8 
@ e = bad gt 1.4 
+ = - + 2 6 
y : ; ; 5 % 
a é « « et >t 
@ e = oad el ol 
~ - - - 6 5 
pe é ° - 1.6 1.2 
- - ~ 1.3 9 
1.2 8 
- - o eo a2 . 
































1939; and at 71.11+ cents since July 1, 1939 - 
until April 9, 1935; 2/ Acquired at 50.01 cents per fine ounce. tive Proclama- 
April 23, tion of August 9, 1934, repealed April 28, 1938. 

1935 to December 31, 1937 3/ Acquired at various prices averaging approxi 
July 1, per ounce. 


5l cents 
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Seigniorage on Silver 
(Cumlative from Jamary 1, 1934 - In millions of dollars) 











































































































Sources of seigniorage on silver bullion revalued ]/ Potential 
Bad of calendar “lane Mi po Duliion 
- sil on 
year oF month aad minor | (inet, stiver | Meviy-nined | Moviy-atnea | “Sines [os ”| titer | setgatcrage| et coat in 
coins vullion held | ,st2ver rem a“ (act | of Jane 19,| (Proc. of | om silver | General Fund 
June 1s, 193%)| 286+ 22, 1933)| July 6, 1999)) " y dug: 9, 1934) | revalued 2/ 
48.7 a] » a 28.5 128.7 132.6 
48.7 16.8 - ost: 34.5 mse 274.9 
48.7 36.0 - 302.7 34.7 «1 Agr 
48.7 58.0 - pl 4.7 = “ 
48.7 74.9 - 57.7 34.7 6.0 758.8 
48.7 S13 4.2 7! 34.7 705.6 950.6 
48.7 87. 25.7 7 3.7 7533.4 1,055.8 
48.7 87.6 =? 560.4 H.7 799.7 1,089.0 
48.7 87.6 63. 584.3 34.7 818.9 1,048.2 
ey st.6 a6 oeh-3 eT 815.9 1,090.0 
-7 87. 1. 584.3 34.7 816.9 1,085.5 
48.7 87.6 62.4 584.3 34.7 817.7 1,082.5 
48.7 87.6 63.1 584.3 34.7 618.4 1,066.5 
48.7 87.6 63.4 584.3 34.7 818.7 1,060.0 
48.7 87.6 63.6 584.3 34.7 618.9 1,048.2 
48.7 87.6 63.6 584.3 34.7 618.9 1,029.7 
48.7 87.6 63.6 584.3 34.7 618.9 1,048.4 3/ 
48.7 87.6 63.9 584.3 34.7 819.2 1,038.9 
48.7 87.6 6h.u 584.3 34.7 819.7 1,036.6 
48.7 87.6 64.8 584.3 34.7 820.1 1,029.5 
48.7 87.6 65.2 584.3 34.7 620.5 1,029.5 
48.7 87.6 65.2 564.3 34.7 620.5 1,026.5 
Basie: Daily Treasury Statements. 2/ The figures in this column are not cumulative; as the amount of 
1/ These items represent the difference between the cost value and Dullion held changes, the potential seigniorage thereon changes. 
the monetary value of silver bullion revalued and held to se- y Increase due principally to cumulative adjustment in computing 
cure silver certificates. average cost per ounce. 
Silver Production, by Leading Countries 
(Im thousands of fine ounces) 
fotel American countries All other countries 1/ 
a td fer United | Canada J British | Other 
or seath world || states | 2) | Mexteo | Peru | Other | fotel | Burope | Covanta | “"37" | ious /| Asta | Afric 
BOD. on. cccdecssicvces 169,199 22,821 | 16,395 .101 | 6,762 |10,819 | 4b,262 | 14,769 | 11,553 6,680 6,080 | 1,103 | 4,076 
Dev<aveceiesbeaase 190, 487 | 17,565 | 74,145 | 10,362 [10,091 | 45,730 | 14,891 | 11,257 1.863 5,818 | 1,179 | 4,722 
Bt 466nseconcenees 220,704 613 ng 4 15,589 17,433 | 12,788 . 17,1 12,434 9,7 5,850 | 1,219 £230 
WWD e ccvsccccece ecce 696 63,352 Fy TT. 2 16,539 71838 19,7 13,194 11,670 977 | 1,733 580 
WEE ccccce secceee ‘ 5 1,299 131 | 84,662 oe 15,708 2725 oa 14,903 | 12,451 .205 | 1,913 | 5,200 
MG ccketisecdes «+ | 267,7 ‘ 23, 826 81,019 | 20, ig 22,747 | 15,043 | 13,115 5,947 | 2, 5,636 
Biciccdaces dessus 265, 262 63,872 +538 | 75,871 | 18,802 1.M3T o, 21,224 | 15.417 | 14,015 5,943 | 2,670 | 5,414 
1980 peseste s0esoecse 6% 67,013 | 23,616 oa 19,000 +925 ee 
BR ccccecececesssés x +128 | 20,340 | 78, 37.900 18,262 | 61,461 
BR. cicncccese opese 5 +486 | 19,752r 5/ | 16,600r 5 5/ 
1942-June....seesees 5/ 4,528 | 1.537 5/ | 1.500 5/ 5/ 
July... neceee 04s | 1,966 1,600r 
Magust...esese z +412 | 1,505 z ~~ z z 
September...... 5/ 4,562 | 1.758 5/| 1,.650r 5/ 5/ 
October. ....ee. 3,819 1,870 1,400r 5/ 5/ 
November......+ y 3,292 4 zy 1,100r 5/ 5/ 
December.....++ 5/ 3,673 | 1,6 5/| 1,200r 5/ 5/ 
1943-January.....++. 5/ 3.538 | 1,606 5/| 1.150 5/ 5/ 
February...s+++ 5/ 3,172 | 1,623 5/| 1. 5/ 5/ 
MMe cccacceas 5/ 3,636 | 1,772 5/ 100 y/ y/ 
en: ree 5/ 3.579 | 1,671 5/| 1,200 5/ 
Se 5/ 3,01 1,458 5/| 1.400 5/ z 
Mii ciacosscis y/ 3 66h 5/ y/ 5/ 5/ 
Source: Annual Reports of the Director of the Mint for annual figures 2/ Includes Newfoundland. 
through 1939; releases of American Bureau of Metal Statistics ¥ Includes Chosen and Taiwan. 
for all later figures. Includes Burma. 
Revised. 5/ Wot yet reported. 


r 
L/ Breakdown by countries not available after 1939. 
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Net Capital Movement to the United States, 1935 through May 1943 


[t= thousands of dollars. Met capital outflow (~)} 





Analysis of net capital sovesent 





Net capital * Movement in 
movement o is transactions 
in domestic 


balances securities 





Calendar year: 
1935 (Jan. 2, 1935-Jan. 1, 316,660 


1936 (Jan. 2, 1936-Dec. 30, 600, 693 
1937 (Dec. 31, 1936-Dec. 29, aus 626 
1938 (Dec. 30, 1937-Dec. 268, 57,196 
1939 (Dec. 29, 1938-Jan. 3, 8.427 


1940 (Jan. %, 1940-Dec. 31, =265 062 
1941 (Jan. 1, 1941-Dec. 31, -286 622 -261 955 
1942 (Jan. 1, 1942-Dec. 31, 561,573 46,599 
1943 (Jan. 1, 1943-May 31, 465, 597 19,132 





Total (Jan. 2, 1935-May 31, 4, 674, 692 692,461 


Months: 
1942-May 103,821 
61,881 


47,262 


57.345 
55.018 


39.788 
66,905 
73.376 


72,750 
107,175 
132,152 


65,206 
70,330 





























